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KM rPUIH EHEP)KU ®OHZ AL,

WHOAMBUAYANEH OTYET 3A MNEYANBATA UIN 3ATYBATA U APYIUA BCEOBXBATEH AOXOA kbm 31 mapT 2024 roavHa

MNpunoxxkeHue
MpoabnkaBawm aeifHOCTU
HeTHu npuxogu ot npogaxkém 1.1.1.
Mpuxoau OT AOrOBOPY C KIUEHTH
AOpyrm npuxoaun 1.1.2.
O6wWw,o0 NpUxoaM OT NPOABNKABALLU AEeNHOCTU
Pa3xoAu No UKOHOMUYECKU eieMeHTH
Pasxoau 3a M3non3BaHU CypoBMHU, MaTepPUann U KOHCYMaTUBU 1.2.1.
Pa3xoam 3a BbHLWHM ycayrn 1.2.2.
Pasxoan 3a amopTtusauum 1.2.3.
Pasxoan 3a nepcoHana 1.2.4.
Lpyrn pasxoaun 1.2.5.
duHaHcosu npuxogu/(pasxoam), HeTHO 1.2.6.
060 pa3xoau OT NpoAbAXKaBaLLM AelUHOCTU 6e3 pa3xoau 3a
AaHbLN
Neuan6a/3ary6a ot onepaTtMeHaTa AeMHOCT
Nevan6a u 3arybm ot onepaLum, KOUTO Ce OTYMTAT HETHO 1.2.7.
Meuan6a/3aryba oT npoagbAXKaBalm AeHHOCTU NPeau pasxoam
3a faHbum
Pa3xop 3a gaHbUU OT NPOADbAXKABALLM AEAHOCTU 1.2.8.
Neuyan6a/3ary6a 3a nepmoAa oT NpoAbAXKABALLM AEUHOCTU
Neuan6a/3ary6a 3a nepuoga
06w,0 BceobxBaTeH A0X04 3a nepuoaa
[oxoa Ha akuusa 1.2.9.
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KM rPUIH EHEP)KU ®OHS, Af,

WHAUBUAYANEH OTHET 3A ®UHAHCOBOTO CbCTOAHUE Kbm 31 mapt 2024 r.

Mpunoxkenne 2024 2023
AKTUB BGN'000 BGN'000
HeTeKywy akTMBU
MMOTH, CbOpBIKEHUA, MALLINHN U 21 23 24
obopyaBaHe
MHBECTMUMN B AbLLEPHN K 2.2. 5599 5599

acouMmnpaHun npeanpuaTns

AKTUBM NO OTCPOYEHU AaHbBLUN

-

TeKyLwWi akTUBK

TeKyLWwm TbProBCKU U 4pYrK B3eMaHUA 2.4. 22 068 8626
TeKyLwm AaHbYHN aKTUBMU 2.5. 11 10
TeKywm GMHAHCOBU aKTUBM 2.7. 22 438 35731

MapuyHu cpeactea 2.6. 350 424

Obworexyuprakron N N asserf  aazo1
| O6woakrwen § J sos37f 50462

COBCTBEH KAMUTA/ n NACUBU

CobcTBEH KanuTan 2.8.

OcHoBeH KanuTan 2.8.1. 35 836 35836
PernctpupaH Kanutan 35836 35 836
MpemueH peseps 9 000 9000
Pesepsu 2.8.2. 78 78
®UHaHCOB pe3yaTat 2.8.3. 1852 1806
?:rse;npep,enew neyanbu/HenoKkpuTH 1806 1518
MNeuanba/3aryba 3a roguHaTta 46 288

0O6w,0 cobcTBEH KanuTtan - 46 766 46 720

Hetekywiu nacusm

Tekywiu nacmsm

TeKyLM TbPrOBCKU U Apyrn

2.9. 167 155
3ab/IKeHUA
TeKyLwm 3a4bKeHNA KbM NepcoHana 2.10. 7 7
Lpyru Tekywm ¢uHaHCOBU NacmBem 2.11. 3597 3580

06110 TeKyLM Nnacuem

O6uwwo nacueu
0O6w,0 cobcTBEH KanuTaa U NacuBm

Ipnioxennsita ot crpannna 49 1o crpannna 87 ca Hepas/ieIHA YacT OT pUHAHCOBHS OTYeT.
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KM rPUIMH EHEP}KUN ®OHA, ALl

WHOAMBUAYANEH OTYET 3A MAPUYHUTE NOTOLUMU, NMPAK METO/ kbm 31 mapt 2024 roauHa

03.2024 r. 03.2023 r.

BGN'000 BGN'000
MapuyHKM NnoTouM OT onepaTMBHa AeiiHoCT
MocTbnneHna oT KAMEeHTHU 1 -
MnawaHma Ha 40CTaBYMLM HA CTOKU U YCAyrn (61) (58)
MnawaHuna Ha nepcoHana 1 3a CouManHoO ocurypasaHe (23) (22)
MnaTeHu (Bb3CTaHOBEHM) JaHBLK 10 5
[pyrv napmMyHu NOTOLM OT OCHOBHA AeiHOCT (5)

HeTHu NnapuyHM NOTOLUM OT ONepaTMBHA AeHHOCT m

MapuyHU NOTUM OT UHBECTULIMOHHA AelHOCT

MapuyHM NoToum OT 3aryba Ha KOHTPOJ BbPXY AblUEPHM NPeanpUaTUA AN 4pYTU - -
CTOMNaHCKM cybeKTn

MocTbnaeHuaA oT Npoaaxkba Ha KanUTaNoBU U AbATOBU UHCTPYMEHTU Ha A4 pYru - 280
npeanpuaTuA

MnawaHnA 3a NOKyNKa Ha KanuTaaoBu U Ab/ITOBM MHCTPYMEHTU Ha ApYTU -

npeanpuaTuA

MpepocTaBeHn 3aemu -

Bb3cTaHOBEHM NpeaocTaBeHU 3aemm -

MonyyeHn anxsun - -
MonyyeHn gnsnaeHTm -
I
MapuyHu notoum ot GuHaHCOBa AEAHOCT

MocTbnneHne oT eMUTUpPaHe Ha KanuTtan - -
MnateHun XK - (280)

[pyru napmMyHu notoum ot pUHaHCoBa AeMHOCT

HeTHu napuyHn notoum oT GpuHaHCOBa AeiHOCT m

Hetno yBeauueHue (HaMaJ]eHI(le) Ha MNapUYHUTE CpeACTBa U NAPUYHUTE
CKBUBAJICHTH INpeEau e(l)eKT'l)T OT MPOMEHUTE B 00OMEeHHHUTE KypcoBe

HetHo YBEIMYECHHE (HaManeHne) Ha MNapu4YHUTE CPEACTBA H INAPUYHHUTE

C€KBUBAJICHTH

l'IapH‘nm CpeacTBa U NAPpUYHH €eKBUBAJICHTH Ha | AHyapu

IMapuyHu cpecTBa M MAPHYHH eKBUBAJeHTH Ha 31 mapT

le/lﬂo)l(el-ll/lﬂTa OT CTPAaHHULIA 49 A0 CTPpaHULA 87 ca Hepa3aeJHa 4acT OT (l)l/[HaHCOBl/lﬂ OTYeT.
Digitally signed by EMIL

o EMIL LAZAROV (azarov petkov
pelcTaBIsSBALIL: Date: 2024.04.27
PETKOV 164116 10300

Hosu Enepruiinu U3roununu AJl, upe3 Emui Ilerkon

Digitally signed by HRISTO
HRISTO RUMENOV RrumENOV SIMEONOV

S|MEONOV Date: 2024.04.27 18:35:26
il 3%
SILVIA IVAYLOVA Raviouvoromova.
C'bcTaBﬂTeJI : YORD AN OV A Date: 2024.04.27 18:45:42

+03'00'

Xpucro CumeoHOB

Tpaiiv Busuec Koncyaruur AJl, upes Cunsus Hopnanosa

Hara: 27 anpuia 2024 1.

JlaTa Ha ono6penue: 27 anpua 2024 r.



KM lpuitH EHeparxu ®oHp AL
MexpauHeH niagusmnayaneH puHaHcos otyet Kbm 31.03.2024 r.

KM rPUAH EHEPZXKN GOHA, AL,

WHAMBUAYANEH OTYET 3A NPOMEHWUTE B COBCTBEHMA KAMUTA/ kbm 31 mapt 2024 .

HatpynaH O6uwo
OcHoBe Py i
Mpemune 7 cobcrBe
H Pesepsu
H Peseps neyan6bu/ H
KanuTan
3arybm Kanutan
BGN'00 BGN'00
BGN'000 BGN'000 BGN'000

OcTtatbK Kbm 31.12.2022 r. 9 000 1594 46 430

MpomeHu B cob6cTBEHMA KanuTan 3a 2023

I I )
I I |

Onepayuu cbc cobcmeeHuyume 78 (76)

YBennyeHve (HamaneHue) upes apyru 78 (76)

npomeHu

Meyan6a/(3ary6a) 3a nepuoga 288 288

OctaTbk Kbm 31.12.2023 r. 9 000 78 1 806 46 720

MpomeHu B cob6cTBEHMA KanuTan 3a 2024

IIIEI IIIEO

Onepayuu cvc cobcmeeHuyume

YBennueHve (HamaneHue) upes apyru
npomeHu

Meyan6a/(3ary6a) 3a nepuoga

- - - 46 46
OcTtatbK Kbm 31.03.2024 r. m 9 000 1852 46 766

le/lJIODICEHI/IﬂTa OT CTPaHULA 49 10 CTpaHuLa 87 ca HePaf{ﬂeﬂHa qacT oT (l)l/IHaHCOB“ﬂ OTYeT.
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18:41:41 40300
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Mpaiiv Busunec Koncynruur AJl, upes Cunsus Hopnanosa

Xpucro CumeoHOB
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Jara: 27 anpua 2024 r.

JlaTa na ogodpenue: 27 anpuia 2024 r.

CbAbPKAHMUE
AOKNAL HA HEBABUCMMUA OQUTOP

5 | Crp.



OTYET 3A NEYANBATA TN 3ATYBATA U [IPYTUA BCEOBXBATEH AO0XO/4 KbM 31.03.2024 .
OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.03.2024 r.

OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTA/ kbm 31.03.2024 r.

OTYET 3A NAPUYHUTE NOTOLMU, NPAK METOA kbm 31.03.2024 .
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HaumeHoBaHue Ha gpyKectBoTo: ,KM MpuiiH EHepakm ®oHa” AL, EMK 175433155

CoBeT Ha [iupekTopure:
- Xpucto PymeHoB CMMEOHOB;
- Hoswu EHernitHu N3touHnum AL, upes Emun MNeTkos

Mpeaceparten: Xpucto PymeHos CumeoHoB

Mpeacrasurencreo: ,Hosu EHepruHu N3touHnum Ag, ypes Emun MeTtkos n ot U3nbaHUTenHUAT uneH Ha C Xpucto
PymeHoB CmeoHOB, camMo 3aegHo.

Cucrasuten: ,Mpaiim BusHec KOHCynTUHT Al upes 3akOHHMA npeacTasuTen Cunsua Meaiinosa MopaaHosa;
[vbpKaBa Ha perucTpauma Ha gpyxecrsoTo: Penybanka bvarapums;

Cepanuuwie n agpec Ha peructpauums: Mpag Codus, yn.MosmtaHo Ne9, Bx.b, eT.3, opuc 9

O6cnyxBawm 6aHKKu: Tekcum baHk ALl

FroauwHUA GpMHAHCOB OTYET € MHAUBUAYaNeH PUHaAHCOB oTyeT Ha [lpyKecTBoTo.

MpeameT Ha geiHOCT: MpeaMETHT Ha AEMHOCT Ha [lpy»KecTBOTO e CBbp3aH C:

= [puaobusaHe, ynpaBneHue, oLeHKa U Npoaaxba Ha y4acTus B 6bArapCKu U YyKAECTPaHHU APYKECTBA
B cdepaTta Ha Bb30OHOBAEMUTE U3TOYHULN Ha EHEprus;

" VYnpaB/ieHuWe Ha MpPoOeKTM W u3paboTBaHe Ha MNPOrpamu, CBbP3aHM C YCBOABAHE HA rPAHTOBMU
bUHaAHCMPaHNA, HAaCOYEHM KbM MPOU3BOACTBO HA EHEPTUA OT Bb30OHOBAEMM U3TOYHULM;

*  YyacTue B Nasapw 3a TbProBMUaA Ha CYPOBUHMU U €NEKTPOEHEPrUA OT Bb306HOBAEMM USTOUHMLMY;

= [puaobueaHe, ynpasaeHne n npogaxkba Ha obnvraummn, GUHaHCMpPaHe Ha APYrU AbPrKaBM, B KOUTO
[pyKecTBOTO y4acTBa;

= M3BbpLUBaHe HA BCAKA ApYra AeMHOCT, 33 KOATO HAMA 3abpaHa, yCTaHOBEHa CbC 3aKOH.

LpyXecTBoTo € Ny6ANYHO APYHKECTBO Mo cMUCbAa Ha 3MMLK.
LpyXecTBoTO He e PerncTpupaHo Kato GMHAHCOBa UHCTUTYLMA.

[arta Ha dpuHaHcoBuA otyet: 31.03.2024 .

Tekyw, nepuoa;: roamHaTa 3anousawa Ha 01.01.2024 r. n 3asbpusawa Ha 31.03.2024 r.
MpepxopeH nepuoa: rogmHaTta 3anoysawa Ha 01.01.2023 r. 1 3asbpwBawa Ha 31.03.2023 r.
[ata Ha ogo6peHune Ha dMHaHCoBUA oTHeT: 27.04.2024 .

OpraH og06pun puHaHcoBua oTyeT: CbBeT Ha JupeKTopuTe.

CTPYKTYPA HA OCHOBHUA KANUTAN
AKLMOHEpHa CTPYKTypa Kbm 31.03.2024 r.:

AKLMOHEpU Mo rpynm Bpoi % o
aKumm Kanutana
MecTHU dur3nyeckm anua 670 0,00%
MecTHu ropuandeckm nmua 23 507 105 65,60%
KONeKTUBHM MHBECTULLMOHHWN CXEMM 5567 303 15,54%
MeHcnoHHOOCUTYpUTENHU GOoHAOBE 6 760 790 18,86%
O6wo 35 835 868 100,00%

PerynaTopHa pamka

Ot 2008 r. c PeweHne Ne 789-MA Ha Komucus 3a ¢mHaHcoB Hagzop ,,KM MpuitH EHepaxxn doHg” ALl e BNncaHo B
perncTbpa Ha nybanyHuTe apyskecrtsa. C PeweHne Ha bbarapcka ®oHgoBa bopca—Coousa ALl emncmaTa akuumn Ha



OpyxectBoTo (ISIN Koa: BG1100032082) e aonycHaTa A0 TbProBus Ha peryanpaHusa nasap Ha LEeHHU KHUXKa npes
2008 r.

CumTaHo ot 14.03.2016 r., emucuaTa akumm Ha ,KM TpuitH EHepaxkmn doHg” AL (ISIN kog: BG1100032082) e
JonycHaTa fo Tbprosus Ha Masap |, CermeHT ,,akumm” Ha MTF SOFIA.

JenHocTTa Ha [pyKecTBOTO ce KOHTponpa oT Komucua 3a dmuHaHcoB Haa3op u bbarapcka PoHposa Bopca AL,

CneundmMYHO 3aKOHOAATENCTBO, KOETO € MPU/IOKMMO KbM AeWHOCTTa Ha [pyXKecTBoTo € 3aKoHa 3a nybanyHo
npeanaraHe Ha LEHHW KHUXKA WU NOSHOPMATUBHUTE MYy aKTOBE M Hapeabute usgaaeHn ot KomucunaTa 3a duHaHCOB
HAA30p ypexaalm AeNHOCTTa Ha NyBAMYHUTE ApYyKecTBa.

Il. ba3a 3a U3roTBAHE Ha roAULWHUA GUHAHCOB OTUYET U NPUNOXKEHU CbLULECTBEHU CYETOBOAHU NOAUTUKM

UHanBmMayanHuAT ®PuHaHCOBMA OTYET € MU3roTBeH Cbl/JlaCHO W3UCKBAaHWUATA Ha 6'bl1rapCKOTO c4yeToBOAHO
3aKOHO4aTeNICTBO B HAUMOHA/IHATA BaalyTa Ha PEFIY6IWIK3 Bbl'll'apMFI—6'bllFapCKM Nnes.

Ot 1 saHyapu 1999 r. 6barapckuAT ne. e ¢ GUKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
TOYHOCTTA Ha CymUTE NPeACTaBEHU B MHAMBUAYANHUA GUHAHCOB OTYET e XMAaamn 6barapcku neea.

HacToAwmAT uHausmayaneH GUHAHCOB OTYET € M3TOTBEH B CbOTBETCTBME C M3UCKBAHUATA Ha MexayHapoaHuTte
CTaHAAapTH 3a dUHaHcoBO oTunTaHe (MC®PO), npuetn ot Komucuata Ha EBponeinckmsa cbios. PUHAHCOBUAT OTYHET €
M3roTBEH U B CbOTBETCTBME C U3UCKBAHUATA Ha MeXAyHapoaHUTe CTaHAAPTV 38 GUHAHCOBO OTYMTaHe, Ny6ANKYBaHU
oT MexyHapoaHWA CbBET N0 CYETOBOAHU CTaHAAPTU. Beuukn MexayHapoaHu cTaHAapTy 3a GUHAHCOBO OTYMTaHe
ca ny6auKkyBaHu oT MexAyHapoAHUA CbBET NO CYETOBOAHM CTaHAAPTK, B CU/1A 3@ NEPMOAA HA U3rOTBAHE Ha Te3n U
¢dunHaHCOBM OTYeTH, ca NpueTH oT EBponeiickusa cbio3 Ypes npoleaypa 3a ofobpeHune, yctaHoBeHa oT KomucuaATa Ha
EBponeiickmA cbios.

NHauBMAYanHMAT GUHAHCOB OTYET € M3rOTBEH Ha MPUHUMNA—NPeAnooXKeHWe 3a AeICcTBaWo NpeanpuaTne, KoeTo
npeanonara, ye [lpy»ecTBoTo e NPOABLAXKN AeMHOCTTa c1 B 0603puMMo bbaeLe.

MN3roTBAHETO Ha UnHOnBUAyanHuUAa d)MHaHCOB OT4yeT B CbOTBETCTBUE C MC(DO, M3NCKBa yn0Tpe6aTa Ha C4eTOoBOAHU
I'IpM6/'IM3MTEI]HM oueHKku. Korato e npuaarano c4yetoBogHaTa MNOANTUKA, PHKOBOACTBOTO Ce € OCHOBaBanO Ha
cobcTBeHaTa cu npeueHKa. EnemeHtuTe Ha d)MHaHCOBMTe OTYeTU, YHNeTo nNpeacraBAHe BKNKOYBA NO-BUCOKa CTeNeH Ha
npeueHKka nam Cy6eKTMBHOCT, KaKTO U Te3n enemeHTUn, 3a KOUTO NpeanosioKeHnATa U OUEeHKUTE MMAT 3HAYUTENHO
B/IAHNE BBPXY d)VIHaHCOBVITe OTYEeTU KaTo UuAno, cCa oTae/IHO ONOBECTEHU.

Mpu npunaraHe Ha c4eTOBOAHA MONUTMKA CbC 3a4Ha AaTa, NpU NpemsymnciaaBaHe Ha CTaTun (I'pE‘LLIKVI) CbC 3a4Ha AaTa
WNIN Korato ce I'IpEI'(llaCMd)MLI,MpaT CTaTun BbBB d)MHaHCOBMTe oT4yeTn, ce NpeacrtaBAT TpKU OT4YETa 3a d)MHaHCOBO
CbCTOAHNE U OBa OT BCUYKK PYrKN OTHETU, N CBDBP3aHUTE C TAX NOACHUTENHU NPUNOKEHUA.

U3ABNEHUE 3A CbOTBETCTBUE

[pyecTBOTO BOAW CBOETO TEKYLLO CYETOBOACTBO WM M3roTBAs (GMHAHCOBMTE CU OTYETM B CbOTBETCTBME C
MeKayHapoaHuTe cTaHAapTn 3a duHaHcoBo otyutaHe (MCPO), npmetn oT Komucuata Ha EBponeickua cbios, B
cvna Ha 01 aHyapm 2023 r.

CbLUECTBEHA UH®OPMALMUA 3A CHETOBOAHATA NOJIUTUKA
basa 3a usroressHe

To3n mMeXguHeH MHAuBMAYaneH GUHAHCOB OTYET € M3roTBEeH B CbOTBETCTBME ¢ MexayHapoaHuTe CTaHAapTv 3a
®durHaHcoBo OTumTaHe, u3gageHn ot CbBeTa 3a MexayHapoaHusa CuetoBogHu CrtaHgaptv (CMCC) n BCUYKM
passicHeHus nsgageHun ot Komuteta 3a PasacHeHua Ha MCHO, KomTo edpeKTUBHO ca B c1na Ha u oT 1 AHyapu 2021 .
M KouTo ca npuetn oT KomncuaATta Ha EBponeiickuna cbios.

NHOMBMAYANHUAT MeXanHeH GUHAHCOB OTYET BKAKOYBA MHAMBUAYANEH OTYET 3a NevanbaTa uam 3arybata n gpyrua
BceobxBaTeH A0X0f4, MHAMBUAyaNeH oTyeT 33 PpMHAHCOBOTO CLCTOAHWE, MHAMBUAYANEH OTYET 3a MPOMEHWUTe B
Cco6CTBEHMA KanuTan, UHAMBUAYANEH OTYET 33 NAapPUYHUTE NOTOLM, KAaKTO U MOACHUTENHWU NpunoxeHua. Mpuxoan n
pasxoau, C U3KNIYEHWE HA KOMMOHEHTU Ha Apyr BceobxBaTeH AOX0A, Ce npu3HaBaT B nevanbata wau 3arybarta.
[Jpyr BceobxBaTeH A0Xx04 ce NPU3HaBa B OTYeTa 3a NevanbaTa unu 3arybata u apyrua BceobxBaTeH 40X04 U BKIOYBA
€1eMeHTU Ha MPUXOAM U pasxoau (BKAOUMTESIHO KOPEKUMW OT npeknacudukauma), KOMTo He ca Npu3HaTM B
neyan6ata uau 3arybata, KaKTO M3NCKBA MM KaKTo e paspewweHo oT MC®HO. KopeKuun oT npeknacudpukauma ca
cymuTe, npeknacuéuumpanm B nedanba unum 3aryba B otyeta 3a nedyanbarta mam 3arybata v apyrus BceobxsaTteH
[0X04, 3a TeKylWwMA nepuos, Kouto ca buam npusHaTM B Apyr BCeobXBaTeH A0XOZ Mpe3 TeKyLus U NpeaxosHu



nepnogu. TpaH3aKuMM CbC cObCTBEHUUMTE Ha [py)KecTBOTO B KayecTBOTO MM Ha COBCTBEHMUM ce MpU3HaBaT B
oTYeTa 3a MPOMEHUTe B COHBCTBEHMA KanuTan.

[pyKecTBOTO M36Mpa Aa NpeacTaBM eguH oTYeT 3a nevyanbata uam 3arybata u gpyrus BceobxsaTeH goxog, (Mav aa
npeacrtasn nevyanbata uau 3arybata u apyrus BceobxBaTeH 40X0h B ABa pasgena). Pasgenute ce npepcraBat
3ae4HO, KaTo TO3WM 3a nedyanbata mau 3arybata e nNbpBW, cneaBaH HENOCPeACTBEHO OT pasfena 3a Apyrus
BceobxBaTeH JoX04,.

[OpyecTBOTO M3bMpa Aa NpeacTaBa OTYeTa cM 33 nevanbaTta unum 3arybata u apyrma BceobxBaTeH A0X0A4, KaTo npu
KnacmdumKaumaTa U3non3ea MetTosa ,,CbLLHOCT Ha pasxoante”.

dopmaTbT Ha OoT4eTa 32 PMHAHCOBOTO CbCTOAHME € BasupaH Ha Pa3rpaHUMYEHMETO TEKYLL/HeTeKyL,

OCHOBHU INMOKAS3ATEJ/INN HA CTOINAHCKATA CPEZJA
OcHOBHMTE NoKas3aTenn Ha cTonaHckaTta cpena, KOMTo oka3BaT BAUSHME BbpXy AeMNHOCTTa Ha [py>kecTBOTO,
3a nepunoga 2022 r.-2023r. ca npeactaBeHu B TabnunuaTa no-g0ny:

Mokasaren 2023 Kbm pgarta U3TOUHUK 2022
BBIM nponsBoacTBEH MeTOA, B MAH. NB.* 183 743 Q4 2023 HCH 165 384
PeaneH pactex Ha BBM* 1.7 Q3 2023 HCH 2.1
NHnauma B Kpasa Ha rogmMHaTa* 4.7% 31.12.2023 HCH 16.9%
CpefieH BanyTeH Kypc Ha WaTCcKkua gonap 1.79548 31.12.2023 BHB 1.86644
BanyTeH Kypc Ha WaTcKmMa gonap 1.76998 31.12.2023 BHB 1.83371
BespaboTuua B Kpas Ha rognHaTa* 4.2% Q4 HCKH 4.0%
OCHOBEH INXBEH NPOLEHT B Kpaa Ha rogmMHaTa 3.80% 31.12.2023 BHB 1.30%

*laHHume 3a 20232. ca npedsapumenHu, UamouHuyu HCU, BHB-nybaukauuu 2022/2023e.

MbpBOHAYaNIHO NpunaraHe Ha HOBU U3MEHEeHUA KbM CbLLEeCTBYBalLM CTaHOAPTU, BAE3IU B CUNA Npe3 TeKywuma
OTYeTeH nepuop,

CnefHuTe M3MEHEHMA Ha CblecTByBaliy CTAHAAPTWU, M3padeHn oT CbBeTa 3a MeAyHapoAHU CYETOBOAHM
ctaHaapt1 (CMCC) u npueTtu ot EC, ca BNe3nu B cMna 3a TeKkyLima otyeTeH nepuog (cneg 01 aHyapu 2024):

UzmeHeHue 8 MCPO 16 ,,/lusuHa” — \3ameHeHMATa KacanT 3a4b/IKeHMUATA NO U3UHT Npu Npoaaxba u npu obparteH
NIM3UHT. BbBeXaaT ce nocieBallM U3UCKBAHMA NO OTHOWEHME HA OTYMTAHETO Ha NPoAaAXKOU 1 Npu obpaTeH NU3NHT
C Uen npuBexgaHe B CbOTBETCTBME C U3NCKBaHUATa Ha MCPO 15 ,Mpuxoam OT AOrOBOPU C KNMEHTU . U3meHeHuATa
npu obpaTeH /AWM3WHI M3UCKBAT MNpPOAaBaybT — JIM3MHIONO/yYaTeN Aa Onpedenn fa pesBu3vpa JIMBUHIOBUTE
nnawaHuA, Taka Ye Aa He npusHae nevyanba mam 3aryba, cBbp3aHa ¢ NPABOTO Ha MOJI3BaHe, 3aMa3eHo OT Hero cnep,
AaTaTa Ha 3ano4yBaHe. MI3ameHeHUATa He 3acAraT neyanbu u 3arybu, NpM3HaTM OT NpPoAaBaya — AN3UHIONOAyYaTen,
Bb3HUKHAN B pe3yaTaT Ha YaCTUYHO WAM NbJHO NPEKpaTsABaHe Ha AOrosopa 3a obpaTeH NU3MHT. B cTaHZapTa ca
[o6aBeHU M HOBM NPUMEPU 32 UAKOCTPMpPAHE Ha NOCNeABALLOTO OLLEHABAaHE HA aKTMB C MPaBO HA MOA3BaHe M Nacue
Nno /AM3WHI B CAyyalh Ha npoaaxba U caenkn c obpaTeH NU3UHT C MPOMEHAWBU NU3UHIOBM MAALLAHUA.
3aab/KEHNETO, KOETO Bb3HWMKBA OT CAENKM 3a npofaxkba u obpaTeH AM3MHI, KOMTO e KnacuduumpaH KaTo
npogaxkba no MC®O 15, ga ce Knacuduumpa Kato 3aabixKeHue no AusuHr. MpoaasaybT — JIM3MHIONoy4YaTen
npunara NpomeHuTe CbC 3agHa AaTta B cboTeeTcTeue ¢ MCC 8.

UzmeHeHue e MICC 1 ,lMpedcmaeaHe Ha ¢puHaHcosume omvyemu*

N3meHeHnaTa Ha MCC 1, nybaukysBaHu npes3 sHyapu 2020 r., 3acaAraxa camo npeacTaBsHETO Ha MacuMBMTE KaTo
TEKYLM UM HEeTEKYLM B OTYeTa 38 GMHAHCOBOTO CbCTOAHME, 6e3 Aa aKLEHTMPAT BbPXY CTOMHOCTTA UM BPEMETO Ha
npu3HaBaHe Ha KOKBMTO M A3 € aKTWB, MacuB, NPUXOAWM MAU pasxoau, uan uHdopmaumsa 3a TAX. M3meHeHuATa
NOACHABAT, Ye KNacupUKaLMATA Ha 33aAb/KEHMATA KAaTO TEKYLM WM HETeKylu ce OCHOBaBa Ha NpaBa KOUTO
CbLLECTBYBAT B Kpasa Ha OTYETHUA Nepuog U, Ye KnacuduKaumata He 3aBUCU OT OYaKBaAHMATA 3a TOBA AanU AaAEHO
npeanpuaThe e ynpaxHW NpaBoTo CM Aa OT/NI0XKM ypexxaaHeTo Ha nacus. [lafeHo e o6AcHeHMe Ha TOBa, Ye npasaTta
CbLLECTBYBAT, aKO [OrOBOPUTE HE Ca HAPYLEHW KbM Kpas Ha OTYETHWUA nepuvon U e BbBeaeHa AedUHUUMA Ha
NMOHATMETO ,,CETB/IMEHT" 3a Aa CTAaHE ACHO, Ye CETL/IMEHTBLT € NPEXBbPIAHE HA NAPUYHU CPEACTBA KbM KOHTPAreHTa,
WK Ha KanuTanoBW MHCTPYMEHTW, APYTU aKTUBU UK YCayrn. M3meHeHuMATa ce npuaaraTt cbC 3a4Ha AaTta 33 roAuLWHN
nepuoam, 3anoysalun Ha nnm cneg 1 AHyapm 2024 r.,



UzmeHeHue 6 MCC 12 [laHbyu 8bpxy 0oxoda — MexcdyHapoOHa OaHbv4YHa pegopma — lpumepHu npasuaa om
8mopu cmvnb.

CbBeTbT No MexayHapogHuTe cH4eToBogHM ctaHgaaptn (CMCC) usgape nsmeHeHus Ha MexKayHapoaeH cH4eToBoaeH
cTaHgZapTt 12 [aHbum Bbpxy doxoga (MCC 12). C Te3sn uameHeHus 6e BbBEAEHO BPEMEHHO W3KAYeHue OT
334b/KEHMETO 33 OCYeTOBOAABaHE Ha OTCPOYEHUTE AaHbLM, NPOU3TUYALWM OT BbBEXAAHETO Ha NpUMepHUTe
npasuna Ha OWUCP oT BTOpM CTbAO, KaKTO M LLE/IEHACOYEeHW OMOBECTABAHWA 3a 3acerHatute npegnpuaTuA.
BpemeHHOTO U3KAOUeHWe TpabBa Aa 3anoyYHe Aa ce npwuaara BegHara ciej, U3faBaHeTo Ha NOCOYEHUTE U3MEHEHMA
oT CMCC u c obpaTHa cuia B cbOoTBeTCTBME C MeKAyHAapoaeH CYETOBOAEH CTaHZapT 8 CyeToBOAHA MONMTUKA,
NPOMEHM B CYETOBOAHUTE NPUBAMIUTENHU OLEHKM U rpeltkn (MCC 8). M3nckBaHUMATa 3a onoBecTABaHe TpabBa ga ce
npunarat 3a roguWHUTE OTYETHM Nepmnoam, 3anousawm Ha 1 aHyapu 2023 r. uam cnep Tasm gata. [lpyKecrtsaTta He ca
ONBXKHW A3 npunarat M3MCKBaHMATA 32 ONOBECTABaHE B MEXANHHUTE GUHAHCOBU OTYETU 33 MEXAMHHUTE Nepuoan,
3aBbpwBawm Ha 31 mapTt 2024 r. uan npeam Tasun gata

HoBu cTaHpapT™ M UsmeHeHUA Ha CbLLLeCTBYBALLM CTaHAAPTU, u3gaaeHu ot CMCC, KoUTo Bce oLe He ca NpueTu ot
EC

U3meHneHua Ha MCPO 10 KoHconudupaHu cpuHaHcoeu omyemu u MCC 28 UHsecmuyuu 6 acoyuupaHu
npednpuamusa u CbemecmHu npeonpuamus

MpomeHuTe KacaaT npogaxba uauM BHACAHE Ha aKTUBWU MEXKAY WHBECTUTOP M HEroB acouMMpaH WAU CbBMECTHO
npeanpusatue ([daTa Ha BKM3aHe B cMa e NpemaxHaTta BpemeHHo oT IASB).

N3meHeHusTa Ha MCPO 10 n MCC 28 ce 3aHMMaBaT CbC CUTyaLMW, NPU KOUTO MMa npogaxba Mam MmMnopT Ha
AKTUBU MeXAYy MHBECTUTOP M HErOBO aCOLMMPAHO UM CbBMECTHO Npeanpuatme.

UzmeHeHua Ha MICC 21 Echpekmu om npomeHume 8 obmeHHUMe Kypcoee

(BepcusTa, nspgageHa ot IASB, e B cuna 3a roauiLHK Nepmuoaum, 3anodsalum Ha unm cneg 1 aHyapu 2025r.)
M3meHeHUATa rnacaT, Ye egHa BasyTa e obmeHAeMa, KOraTo NpeanpuaTMETO MoXKe Aa obmeHU Tasu BaayTa 3a Apyra
Ba/slyTa 4pe3 MasapHM WAM OOMEHHM MEeXaHW3MM, KOUTO Cb3ZaBaT WM3MbJAHMMM NpaBa M 3a4b/iKeHUs bOes
HeonpasAaHo 3abassHe.

EnHa BanyTa He moXe ga ce obmeHa B Apyra BanyTa, ako NPeanpuUATUETO MOXKe A3 MOJIyYM CaMo He3HauyuTesiHa
Cyma oT gpyraTa BanyTa.

AKO JafeHa BanyTa He e obmeHAema KbM faTaTa Ha oueHABaHe, NPeAnpPUATUETO € ASTbKHO Aa OLLeHWU cnoT obmeHeH
KYPC KaTo Kypc, KOWTO 61U ce NPUAoKUA KbM pefioBHa OBMEHHa CAaenka Mexay nasapHU y4acTHULM KbM AaTaTta Ha
n3mepBaHe npu npeobsagasaliy MKOHOMUYECKUN YCIOBUS.

AKO fapeHa BanyTa He e 0bmeHsieMa, OT NPeAnpUATMETO Ce U3MCKBA Aa pa3Kpue MHbopmMaLms, KOATO NO3BO/IABA HA
notpebutennte Ha MHGopmaLma oT HeliHUTe PUHAHCOBM OTYETU A3 pa3bepeTe KaK M 3aLL0 BasyTaTa He e 0bmeHnMa
B Apyra BanyTa, U KaK TOBA BAMAE WU Ce OYaKBa Aa NoBauae Ha GMHaAHCOBUTE pe3ynTaTtv, GUHAHCOBOTO CbCTOAHME
W NapuU4HMUTE NOTOLM Ha NPeanpuUATUETO.

U3meHeHus Ha MCC 7 Omyemu 3a napuyHume nomouyu u MC®0 7 duHaHcosu uHcmpymeHmu: OnoeecmsaeaHus:
CnopasymeHus 3a ¢puHaHcupaHe Ha docmasvuyu (uzdadeHu Ha 25 mali 2023 2.), 8 cuna om 1 anyapu 2024 e.
N3meHeHUATa fo06aBAT U3NCKBaHe 3a onoBecTABaHe Kbm MCC 7, B KOETO Ce NOCOYBa, Ye NpesnpuATUETO e ANbKHO
Aa onosecTn MHGOPMALMA 33 CBOUTE CropasyMeHMaA 33 GUHAHCMpPAHE HA AOCTAaBYMLM, KOETO AaBa Bb3MOXKHOCT Ha
nonssatenute Ha OGUHAHCOBUTE OTYETU A OLEHAT edeKkTUTe OT Te3n CMOopPa3yMEHUA BbPXY 3a4b/KEHUATa U
napuvyHUTE NoToumn Ha npegnpuatmeto. OcseH ToBa MCHO 7 bGelwe usmeHeH, 3a aa ce AobaBAT cnopasymeHua 3a
bUHaHCUpaHe Ha AOCTaBUMLM KATO MPUMEP B PaMKUTE Ha U3UCKBaHWUATA 33 onoBecTABaHe Ha MHGOPMaLMA OTHOCHO
M3/10’KEHOCTTa Ha NPeANPUATUETO Ha KOHLLEHTPaALMA Ha IMKBUAEH PUCK.

TepMmUHBT "cnopasymeHuna 3a dMHaHCMpPaHe Ha AoCTaBUYMUM" He e aeduHMpaH. BmecTo ToBa nameHeHUsTa onuceaT
XapaKTePUCTUKUTE Ha CMOopasymMeHMe, 3a KOeTo npeanpuatveTo Wwe 6bae 3a4b/MKeHo fAa npenocTaBu
nHdopmaumsTa.

3a Aa ce NOCTUrHe Le/iTa HA ONOBEeCcTABaHeTo, NpeanpuATUeTO LWe 6'b,£l,e 3a4b/IXKEHO Aa OonoBecCTHn 0606LIJ.6H0 3a
cBOUTEe CNopasymeHuna 3a CbMHaHCVIpaHe Ha goCTaB4yunun:

- CpoKoBeTe ¥ yCNoBMATa Ha LOrOBOPEHOCTUTE
- BanaHcoBaTa CTOMHOCT M CBbP3aHUTE C Hes CTaTuuW, NPeACTaBeHn B oT4eTa 38 GUHAHCOBOTO CbCTOSHUE Ha
NpeanpUATMETO, Ha 3a4b/IXKEHUATA, KOMUTO Ca YacT OT CNOPa3yMeHMATa



- banaHcoBaTa cyma M CBbp3aHUTE C HEA CTAaTUK, 32 KOUTO A0CTaBYNLUTE Beye ca NOAy4YMIu nnawaHe ot
npeaocTaBalmnTe GUHaHCUpPaHe
- J1ana3oHn Ha nagexute Ha niallaHe KaKTo 33 Te3n (GUHAHCOBWM 3a4b/IKEHWSA, KOMTO ca 4acT oT
cnopasymeHue 3a pMHAHCMpPaHe HA AOCTaBYMK, TaKa M 33 CPAaBHUMM TbPrOBCKM 334 b/IXKEHUSA, KOUTO He ca
4acT OT cnopasymeHue 3a PUHaHCMpaHe Ha A0CTaBUYMK
- NHdopmaLma 3a IMKBUAHUA PUCK
N3meHeHUsATa, KOUTO CbAbPXKAT cneunduyHN npexogHu obnekyeHMa 3a NMbpBUA FOAMLIEH OTYETEH Nepuoa, npes
KOWTO NpesnpuATUETO Npuiara USMEHEHMUATA, Ca NPUAOKMMM 33 FOAULIHUTE OTYETHM NEPMOLM, 3aN0YBaALLM Ha UK
cnen 1 aHyapu 2024 r. Pa3pelsaBa ce No-paHHO NpuaaraHe.

MuHMManHa cpaBHUTeNHA MHGOPMaLMA

C usKkoYeHune Ha caydamTe, korato MCPO paspeluasaT UAK U3UCKBAT ApYro, [py»ecTBoTo NpeAcTaBa CpaBHUTENHA
MHPOPMaLMA NO OTHOLIEHME Ha MnpeaxoAeH Nepuos 3a BCUUYKM CYMM, OTYETEHM BbB (GUHAHCOBUTE OTYeTM 3a
TeKywus nepunoga,

[py»KecTBOTO NpeactaBa KaTo MUHMMYM [Ba OTYeTa 33 GMHAHCOBOTO CbCTOSHME, ABa OTYeTa 3a nedyanbaTta mMau
3arybata v apyrva BceobxBaTeH O0XOJ4, ABa OTAE/NHM OT4YeTa 3a nedyanbata mMaum 3arybarta (ako ce npeacTaBaT
TaKuBa), ABa OT4YeTa 3a NapuyHMTE NOTOLM W [ABa OTYETa 3a NPOMEHUTE B COBCTBEHMA KanuTaa U CBbP3aHMTe C TAX
NOACHUTENHWN NPUNOXKEHUA.

Korato TekctoBaTa onucaTenHa UWHPopmauuMaA, CbabpKalla ce BbB  (MHAHCOBMTE  OTYeTM  3a
npeaxoaHus/npeaxoaHmTe nepmog(un), Npoabakasa Aa 6bae akTyasHa v 3a TEKYLMA NMepuos, Ce Mpasu BPb3Ka C
npeaxogHus, ocobeHo Korato ToBa € CBbP3aHO C HECUTYPHOCTU, NPUBAUSUTENHU OLLEHKM, NPOBUSUN UK
obe3ueHKu.

OnoBecTaBaHUA Ha obe3LeHKa B oTyeTUTe, Ny61IMKyBaHu npes 2023 r.

Mpu cerawHaTa MKOHOMMYECKA Cpenda, OMNOBECTABAHMATA, OTHAcAWM ce [0 0b6e3LeHKa, Ce XapaKTepusmpat C
HapacTBallo 3HayeHue. Mpe3 2023 r. [ipyKecTBOTO e 0T4eN10 06e3LEHKN Ha TbPrOBCKU U APYr B3eMaHUA.

ba3u 3a oueHABaHe, U3NoNA3BaHU NPU U3rOTBAHETO Ha d)VIHaHCOBVITe oT4yeTn

®PUHaAHCOBUAT OTYeT e U3roTBeH Ha 6as3aTa Ha MCTOpUYEcKaTa LeHa, C U3KNIYEHWe Ha onpeneneHn MMOTU U
OVHAHCOBM MHCTPYMEHTU, KOUTO Ce OTYMTAT MO NpPeoLeHeHa CTOMHOCT UK CpaBea/IMBa CTOMHOCT B Kpasi Ha BCEKMU
OTYeTeH Nepuos, KaKTo e 06sACHEHO B CYETOBOZHATA NONUTMKA NO-A0Y.

McTopuryeckaTa LeHa 06MKHOBEHO ce 6a3Mpa Ha cnpaBeA/IMBaTa CTOMHOCT HA Bb3HarpaXKAeHUeTo, KOETo e Ab/IKUMO
(oroBopeHOo) Npu 3amaHa Ha CTOKK U yCayru.

CnpaBeg/svBa CTOMHOCT € LUeHaTa, KoATo 6u 6una nonyyeHa npu npofaxkba Ha aKTMB WAM nnaTeHa npu
NpexsbpAAHETO Ha 3afb/KeHue npu obuyailHa caoenka mMexay nasapHW y4aCTHMLM KbM [aTaTa Ha OLEeHABaHe,
He3aBMCMMO OT TOBA [afM Ta3W LeHa e NpAKo HabntogasBaHa WAM OuUEHABa KaTo ce M3MoA3Ba Apyra TEXHUKa 3a
oueHka. Mpu onpepensHe Ha cnpaBeanvMBaTa CTOMHOCT Ha e€4MH aKTMB WM nacus, [lpy»KecTBOTO B3ema Moz,
BHUMaHME XapaKTEPUCTUKUTE HA aKTMB WM NACMB, TaKa, KAKTO y4yacTHMLMTE Ha nasapa 6buxa B3enn Tesu
XapaKTepPUCTUKN NpesBua Npu LLeHoobpasyBaHETO Ha aKTUBA WM NacMBa KbM AaTaTa Ha oueHABaHe. Cnpaseannsa
CTOWHOCT 3a U3MepBaHe U/MAKn OnoBecTABaHe B TO3M GUHAHCOB OTYET, Ce OnpeAens Ha TakaBa 6asa, C UKNOYEHUe
Ha 6a3aTa Ha aKuMu, NAaTeXHMU onepaunn, KouTto ca B ob6xsata Ha MCPO 2, NM3NHIOBU CAENKM, KOUTO ca B 0b6xBaTa
Ha MCC 17, n uamepBaHUA, KOUTO MMAT HAKOM MPUAMKM CbC CNpPaBeA/IMBa CTOMHOCT, HO He ca NO CrnpaBea/vBa
CTOMHOCT, KaTo HeTHa peanunsunpyema ctoiHoct 8 MCC 2 unu ctoitHocT B ynotpeba 8 MCC 36.

MpwunaraHeTo Ha cnpaBes/IMBa CTOMHOCT e NoapobHo onoBecTeHo pasgen ,OnpegensaHe Ha cnpasesvBa CTOMHOCT”.

KpUTUUYHM cHETOBOAHM NpeLeHKU

Mpy nNpunaraHeTo Ha CYETOBOAHMUTE MOAUTUKM Ha [py:KecTBOTO, KOUTO Ca OMMCaHM B BenexKuTe B HACTOALWOTO
npunoxeHne, PBHKOBOACTBOTO Ha [pyXKeCcTBOTO € A/bKHO [a NpaBu MNPeLeHKU, MPUBAUSUTENHN OLEHKU U
npeanonoxeHua 3a HanaHcoBaTa CTOMHOCT Ha aKTMBUTE W MACMBUTE, KOWTO He ca JIeCHO BMAMMW OT ApYru
M3TOYHUUM. TpeueHKNUTE U CBBP3aHMUTE C TAX NPEeANO/OXKeHNA ce 6asnpaT Ha UCTOPUYECKUA ONUT U Apyrv GaKTopw,
KOWUTO Ce CYMTaT 33 Nogxoaalum. JeicTBUTeNHUTE pe3ynTaTM MoraT 4a Ce pas/iMyaBaT OT Te3M OLLEHKM.

MpeueHKUTE N OCHOBHUTE NPEANOONKEHUA Ce NPEernexaaT Ha TekyLwwa 6a3a. MNpepaboTeHUTe CHETOBOLHMN OLLEHKM ce
npu3HaBaT B Nepuoaa, B KOWTO OLEHKaTa e npepasr/iesaHa, ako npernena sacara camo To3v nepuog, Uam B nepmosa
Ha npepasrnexaaHeTo u 6baelm Nnepruoam, ako NperneauTe 3acAraT KakTo TekyLWwma U 6baelmTe nepuoam.
KpuTUYHUTE cYyeTOBOAHM NpeLeHKM ca noApobHO onoBecTeHW B pasgen ,KpUTUYHW CYETOBOAHM NPELLEHKU W
NpUBAN3UTENHU OLLEHKM .



OnoBecTaABaHMA 32 KOMNEKTa PUHAHCOBU OTYETHU

MbAHWA KOMNEKT GUHAHCOBM OTYETHU, BK/IIOYBA C/IE@AHUTE KOMMNOHEHTHU:

e  MeXAMHEH OTYeT 33 GMHAHCOBOTO CbCTOAHME KbM KpasA Ha nepuoaa;

e MeXaMHeH oT4eT 3a neyvanbaTta unum 3arybata u gpyrva BceobxBaTeH 40X04 3a Neprosaa;

e  MeXAMHEH OTYET 3a NPOMeHUTe B COOCTBEHMA KanuTa 3a Nepnoaa;

e  MeXAMHEH OTYET 32 NAPUYHUTE NOTOLUM 33 Nepuoaa;

®  MOACHUTENHW NPUNOXKEHUA, NPEACTaBAABAWM 0606LLEHNE HA NO-BAXKHWUTE CYETOBOAHWU MOJUTUKM U Apyra

NOACHUTENHA MHbOPMaLMA.

MpeacTaBAT ce C e4HaKBO 3HAYEHWNE BCUYKM GUHAHCOBU OTYETM B MbJIEH KOMMIEKT OT PUHAHCOBU OTHETHU.
PbKkoBOACTBOTO M36Mpa Aa NpescTaBy eauH OTYeT 3a neyanbarta unum 3arybarta u gpyrua BceobxBaTeH foX0A,.
PbKoBoACTBOTO € M3bpaso ga NpencTaBM KOMMOHEHTUTE Ha Apyrua BceobxBaTeH [0X04 Npean CBbpP3aHWUTe
AaHBYHU edeKTU. [JaHbKBT MeXAYy KOMNOHEHTUTE € pasnpeseneH Mexay Tesu, Kouto bruxa Moraun BnocneacTsue Aa
6baaT npeknacuouumMpaHun B pasgena Ha nevanbata uau 3arybaTta, u Te3M, KOMTO HAMA BnocneacTsme ga 6bvaat
npekaacuduumMpaHun B To3n pasaen.

[onyctumo anTepHaTUBHO TpeTUpaHe

B onpepeneHn cnyyan, MCPO nossonaBa nosevye OT €4HO Bb3MOXKHO CYETOBOAHO TpeTMpaHe Ha onpegesneHa
caenka unu cvbutme. /inuarta, nsroteawm duMHaHCOBUTE OTYeTH, TpAbBa Aa u3bepaT ToBa TPETUPAHE, KOETO Hai-
TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha [lpy»KecTBoTO.

CvrnacHo MCC 8, ot [py»KecTBoTo ce M3UCKBaA Aa nogbepe M Aa npunara CBOMTE CYETOBOAHU MOJIUTUKMU
nocnenoBaTesiHo 3a NoA06HUTE CAENKMU M/UaK 33 APYrY CbBUTUA M YCI0BMSA, OCBEH Korato gageH MCPO KOHKpeTHO
M3MCKBA WKW MO3BOJIABA KaTeropusauua Ha No3vuuuTe, 3a KOMTO MOraT Aa Ca NOAXOAALWM PasIUYHU NMOAUTUKW.
Korato gapeH MC®O u3mckBa MAM NO3BONABA TakaBa KaTeropusauua, 3a BCAKA efHa OTAe/IHa KaTeropua ce
noabvpa n nocneposaTesIHO ce Npuaara Hal-noaxoAsAwWaTa CHeToBogHa NOAUTUKA. Mopaam ToBa, C/les KaTo Beve e
M3bpaHO HAKOEe OT aNTEePHATUBHUTE TPETUPAHUA, TO Ce MpPeBpPbLLA B CYETOBOAHA MOJAMTMKA M Ce npuaara
nocnenosaTenHo. [IpomeHn No c4eTOBOAHATA NOAUTMKA Ce M3BbPLUIBAT CaAMO KOraTo TOBa Ce M3MCKBa MO cuiaTa Ha
CTaHAAPT AN Tb/IKYBaHe, UK aKo, B Pe3ynTaT Ha NPOMAHATA, BbAPOCHUTE GUHAHCOBM OTYETHU e NPesoCTaBAT No-
HaZexAHa 1 peneBaHTHa MHbOPMaUUA.

Korato MC®O gaBa Bb3MOXKHOCT 3a M360p, [l py*KeCTBOTO Bb3NpMema e4HO OT Bb3MOXKHUTE TPETUPAHMA, @ UMEHHO
TOBA, KOETO € Hal-NoAXOAALLO0 33 06CTOATENCTBATA, B KOUTO Ce& HaMMpa.

®uHaHcoB 0630p OT PHLKOBOACTBOTO

B ponbaHeHMe Kbm PuHaHcoBUTe oTyeTw, [pyKecTBoTO npeactasa MeaHUHeH AoOKnag 3a AeriHocTtta. B MCOO
HAMa M3MCKBaHe Aa ce NpeacTaBA TakaBa MHbopmauma, makap 4Ye naparpad 13 or MCC 1 cbabp)ka KpaTKo
OnucaHWe Ha TOBa, KOETO MOXKe A3 bbAe BKAYEHO B e4MH MeXauHeH AoKknag,. MNpes aekemspu 2011 r. CbBeTHT MO
MeXAyHapoaHU cyeToBOAHM cTaHAaptM (CMCC) msgapge MCPO WM3noxkeHuwe 3a npakTuKata—KomeHmap Ha
pbKOBOOCMBOMO, KOWTO OYepTaBa efHA LIMPOKA, HeobBbP3BalLa pamKa 3a MNPeACTAaBAHETO HAa KOMeHTapa Ha
PbKOBOACTBOTO BbB BPpb3Ka C PUHAHCOBUTE OTHETU, U3rOTBEHM B CboTBeTCTBME ¢ MCDO. AKo [lpy»KecTBOTO pewn aa
cnepBa yKasaHMATa, CbAbPKALWM Ce B M3103eHUemMo 30 Npakmukama, To PbKOBOACTBOTO Ce Hacbpyasa Aa 06sCHM
CTeneHTa, B KoATO € 6uno cnepBaHo M3noxeHuemo 3a npakmukama. W3ABNeHWETO 3a CbOTBETCTBME C
M3noxceHuemo 3a npakmuKkama ce AONYCKa CaMo, aKo BbMNPOCHOTO M3s10xceHue e b1uno cnefBaHo U3LUANo.
CbabpiKaHMeTo Ha dUHaHcoBMA 0630p OT PHbKOBOACTBOTO Ce onpenend OT MECTHUM W3MCKBAHWA Ha Masapa v oT
BbMNPOCUTE, KOUTO ca cneunduyHun 3a JafeHa topucamkuma. MNopaau ToBa, [pyKecTBOTO He e npeacrtaBuno
¢dnHaHcoB 0630p OT PbKOBOACTBOTO, @ MEXKAMHEH A0OKNA4, 33 AeMHOCTTa.

NMPU3HABAHE HA MPUX0/4
Mpuxoau oT AOroBOPM C KANEHTU

[lorosop e cbrnaleHve mexay ABe UAKN NoBeye CTPaHW, KOeTO Cb34aBa NPaBa M 3a4b/IKEHUA 33 CTPAHUTE MO Hero.
KNMeHT e cTpaHa, KOATO e CKAuYMAa JOroBop C [py»KecTBOTO Aa MNOyYM CTOKM UM YCAYTKU, KOUTO ca NpoayKums oT
obuyaitHaTa AeMHOCT Ha [py»KecTBOTO, B 3aMsAHa Ha Bb3HarparkaeHue.

LpyXecTBoTo NpusHaBa NPUXoAu, Aa Ca OTPasM NPExXBbpAAHeTo Ha obelaHnTe ¢ 4OroBopa CTOKM WAM YCAYyrU Ha
K/IMEHTH, B pa3mep, KOMTO OTpas3fABa Bb3HarparKAeHMETO, Ha KoeTo [py»XecTBOTO OYaKBa 4a MMa NPaBo B 3aMfAHa Ha
NPEexXBbpAEHUTE CTOKU UK YCAYTU.

MpexBbpAAHETO HA CTOKWUTE WM YCAYrMTe ce OCHOBaBa Ha KOHUENUMATa 33 NPexXBbpAsHE Ha KOHTPO/a BbpXy TAX,
CNocobHOCTTa Aa ce PbKOBOAM M3M0/I3BAHETO HA aKTMBA M Aa Ce NOJy4yaBaT Mo CbLECTBO BCUYKM OCTaHaAM NOA3K OT



Hero. KOHTpoON®bT BKAOYBA M CMNOCOOHOCTTa 3a NpefoTBpaTABaHE Ha TOBa APYrM ApyXKecTBa Aa PbKoBOAAT
M3NON3BAaHETO Ha aKTMBA M MOJIy4aBaHETO Ha NOA3M OT Hero.
MpuxoauTe OT AOrOBOPU C KINEHTU Ce MPU3HABAT, KAaKTO c/ieaBa:

- B TEYEHWE HA BPEMETO MO HAYMH, KOMTO 0Tpa3ABa M3BbPLUAHATA OT lpy*KecTBOTO paboTa No A0roBopa;

- B onpejeneH MOMEHT, KOraTto ce NPexBbpaA KOHTPOABT BbPXY CTOKUTE WU YCAYTUTE Ha KAUEHTA.
MpuxoauTe OT AOrOBOPU C KAMEHTU ce NpPU3HaBaT Ha 6a3a 5-eTaneH mogen 3a NpU3HaBaHe, NpeAcTaBeH No-40y,
KaTo pasrpaHuyeHue ce Npasu B ChegHUTE ABe HAaCOKU cnopes MOMEHTa Ha YAOBNETBOPABaHE Ha 334b/IXKeHNeTO 3a
M3NbJIHEHME:

- 3afb/IXKEHME 33 U3NMbAHEHME (NPEXBbPASHE Ha KOHTPO/) B TEYEHWE HAa BPEMETO—B TO3M CAy4al npuxoauTe
Ce NpM3HABAT MOCTENEHHO, C/eABaliKM CTENEHTA Ha MPEXBbPJ/IAHE HA KOHTPO/A BbPXY CTOKUTE WU YCAYrUTe Ha
KNUEHTa;

- 3afb/IXKEHME 3@ WM3MbJHEHME, YA0BNETBOPEHO (MPEXBbP/JEH KOHTPOA) B onpeneneH MOMEHT—KAUEHTBLT
nonayyaBa KOHTPO/ BbPXY CTOKMUTE WAW YyCayruTe B oOnpedeneHO Bpeme M npuxoaute ce NpusHaBaT M3LUANO
HaBeAHDBX.
5-eTanHMAT moaen 3a Nnpu3HaBaHe Ha NPUXOAM OT AOTOBOPU C KAMEHTU BK/IOYBA CledHUTe eTanu:

° Etan 1 — ngeHTMdmMUMpaHe Ha LOroBOPa—A0roBOP C K/AMEHT Ce OTYMTA, KOraTo Cca M3MbJHEHW BCUYKM OT
cnegHUTE KpUTEpUK:

- LOrOBOPBT € 0406peH OT CTPaHUTe NO Hero;

- moraT fa 6b4aT MaeHTMOULMPaHM NpaBaTa Ha BCAKA OT CTPAHUTE MO 4OroBopa Nno OTHOLIEHWE Ha CTOKUTE
W YCAYTUTE, KOUTO Ce NPEexBbpaAT;

- MmoraT ga 6baaT naeHTMOMUMPaHM YCIOBUATA Ha MNaWaHe 3a CTOKUTE UM YCAyruTe, KouTo TpAbBa aa
6baaT NpexsbpaeHw;

- 4OrOBOPBT MMA TbProBCKa CbLLHOCT;

-UMa BepOATHOCT [lpy»KecTBOTO Aa MO/y4M Bb3HArpaXkAeHWeTo, Ha KOeTo TO MMa NpaBoO B 3amMAHA Ha
CTOKMTE UNIN YCNIYTUTE, KOUTO LWe 6bAaT NPEXBBPAEHM Ha KIMEHTa.
AKO He 6bAaT M3MbJHEHM BCUMYKKM OT NOCOYEHWUTE MO-TOPEe KPUTEPUW, AOrOBOPHT HE CE OTYMTa B CbOTBETCTBUE C
M3nCcKBaHUATA Ha MC®PO 15 MNpuxoam oT AOr0OBOPU C KINEHTU.
Korato gaaeH A0OroBop € KAMEHT He OTroBapA Ha ropHUTe KpuTepun n [py*KecTBOTO NOAyyYaBa Bb3HarpaxgeHue ot
KNMEeHTa, TO NPU3HaBa NONYYEHOTO Bb3HarpaxaeHuve KaTto Npuxod Camo KOraTto e HaCTbNUAO HAKOoe OT creaHuTe
coobUuTUA:

- [py*KecTBOTO HAMA OCTaBallM 33a4b/XKEHMA 33 MNPEXBbPJAHE HA CTOKU UAM YCAYTU KbM KAWEHTa U e
Nosly4nuno USAO0TO WAM NOYTU USNOTO OT O6EelWaHOTO OT KAMEeHTa Bb3HarpaXAeHue, KOeTo He MogaeXu Ha
Bb3CTaHOBABAHE;

- [OroBOPBT € NpeKpaTeH U NONYYEHOTO Bb3HArpaXKaeHne He NoaneXxun Ha Bb3CTaHOBABAHeE.

[py»KecTBOTO NpM3HaBa NOJYYEHOTO Bb3HArPaXKAEHME KATO Nacue, AOKATO HACTbMNU e4HO OT CbOUTUATA, NOCOYEHM
no-rope UAn AoKaTo KpUTepMUUTE 33 NPU3HaBaHe, M36POeHM No-rope, 6bvAAT U3NBAHEHM.

o Etan 2 — wnaeHTMdMUMpaHe HA 33a4b/KEHWMA 3a M3NbAHEHWEe—NpPUM B/AM3aHE B CUMAA Ha J0rosopa
[pyKecTBOTO OLEHABA CTOKUTE UAW ycayruTe, obelaHn No AO0roBopa C KAMEHT, U onpeaens KaTo 3af4b/KeHue 3a
U3MbJIHEHME BCAKO obelaHne Aa NpexBbp/iv Ha KIMEeHTa Uau:

- CTOKa uUAn ycayra (MM Habop OT CTOKU MU YCAYTK), KOATO € OTAENHa;

- nopeauua OT OTAENHU CTOKM WAWU YCAYrW, KOUTO MO CbLLEeCTBO Ca e4HAaKBM U UMAT CbLMA MoAen Ha
npexsbpafaHe Ha KAWEHTa.

. Etan 3 — onpepenaHe Ha ueHaTa Ha cAenKaTa—NpuW onpeaensHe Ha LeHaTa Ha caenkata [pyrKecTBoTo
B3ema npeaBua ycnoBusaTa Ha AOroBopa M 0bnyaliHMTe cM TbProBCKM NPAKTUKK. LleHaTa Ha caenkaTta e pasmepbT Ha
Bb3HarpaxgeHueTo, Ha KonTo [py»KecTBOTO OYaKBa A3 MMa NpPaBO B 3aMAHA Ha MPEXBbLPIAHETO Ha K/AMEHTa Ha
obeLLaHNTe CTOKU UAW YCAYTU, C U3KIIOYEHME HA CyMUTe, CbbpaHW OT MMETO Ha TPeTW CTPaHu (Hanpumep AaHbBK
BbpXy AobaseHaTa cTonHOCT). O6elwaHoTo B AOroBopa C KAMEHTA Bb3HArpaxkAeHWe MoXe Aa BKAKUYBA GUKCMpPaHM
CYMU, NPOMEHAUBU CYMU, NN U ABETE.

. Etan 4 — pa3npeaensaHe Ha LeHaTa Ha cAenKaTa KbM 3a4b/IKEHMATA 33 U3NbJHEHNE—L,eHaTa Ha cAe/ikaTa ce
pasnpenens KbM BCAKO 334b/IKEHME 33 U3NbAHEHME (MM KbM BCAKA OTAE/NHA CTOKA WM ycayra) B pasmep, KOMTO
OTpas3fBa CymaTa Ha Bb3HarpaxaeHweTto, Ha KoeTo [Ipy*ecTBOTO O4aKBa fia UMa NPaBo B 3aMAHA Ha NPEXBbPNAHETO
Ha obeLlaHNTe CTOKM UK YCAYTM HA KAMeHTa. PasnpenenaHeTo Ha LeHaTa Ha cAe/ikaTa ce M3BbPLIBA HA Bb3 OCHOBA
Ha OTHOCUTE/IHA eAMHUYHA NPOAAXKHA LeHa Ha BCAKA OTAEe/1HA CTOKa UK ycayra.

. ETan 5 — npM3HaBaHe Ha NpMXoA4a, Korato (MauM AokaTo) [py»KecTBOTO YAOBNETBOPU MW yO0BAETBOPABA
3a4b/BKEHMETO 32 M3MbJHEHUE—-TPUXO4bT Ce MNpu3HaBa, Korato (MaM Aokato) [pyKecTBOTO YyA0BAETBOPU
334b/IKEHMETO 33 U3NbAHEHWNE, KaTO NPEXBbPAN CTOKUTE UK YCAYTUTE Ha KAWeHTa. Te ce cuMTaT 3a npexsbp/ieHn



Ha K/AMEeHTa, KoraTo TOW MOJIyuYM KOHTPOAN BbPXY TAX. 33 BCAKA 3aAb/KEHWe 3a M3Nb/HeHWe ce onpenens npu
B/IN3AHETO B CWU/1a Ha 4OrOBOPA, A3V TO YAOBNETBOPABA 3a4b/IKEHMNETO 33 U3MbJIHEHWE C TEYEHNE Ha BPEMETO MUK
KbM onpegeneH MOMEHT BbB BPEMETO.

[lpy»KecTBOTO NPexBbp/if KOHTPOa BbPXY CTOKA WJIM yC/Iyra ¢ Te4eHWe Ha BPEMETO M NpU3HaBa NPUXO4M C TeueHue
Ha BpPeMeTo, aKo e CNaseH eauH OT CIegHNUTE KpUTepuu:

- K/IMEHTBLT e4HOBPEMEHHO MNoJlydyaBa W NoTpebsBa NonsuTe, NOJYyYEHU OT AeMHOCTTa Ha [pyKecTBoTo B
X042 Ha U3Nb/IHEHME Ha Te3n AeMHOCTM—TOBA Hall-4ecTo ca PYTUHHM W NOBTAPALLM Ce YCAYTY;

- B pe3yATaT Ha AeMHOCTTa Ha [lpy»KecTBOTO ce Cb3Aasa Uau nogobpsaBa akTUB, KOMTO KAMEHTLT KOHTPOAUPA
B XO4a Ha Cb3f4aBaHETO MM MoA06PABAHETO Ha aKTMBAa—TOBA HaW-yecto e CTPOWTE/ICTBO Ha Ccrpagy Wau
He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KAMEHTa MOXKe Aa MMa KOHTPOS;

- B pesynTaT Ha AeWHOCTTa Ha [Ipy)KecTBOTO He ce Cb3haBa aKTMB C anTepHaTMBHa ynoTpeba 3a
[pyKecTBOTO M TO pasnonara ¢ 06BbP3BALLO NPABO Aa MOAYYM MNaLLaHe 33 M3BbPLIEHATA KbM CbOTBETHATa AaTa
[EeNHOCT-TOBa Hal-yecTo e Cb3gaBaHe Ha cneuuanusnpaH akTMB, KOMTO MOXe Aa 6bae Nons3BaH eaAMHCTBEHO OT
K/WeHTa.

TaKcu 3a 06cnyxBaHe
TaKkcuTe 33 ob6cnyKBaHe ce NPU3HaBaT Npe3 nepuoaa Ha A0oroBopa 3a 0b6C/yKBaHe.
PA3XOoA4u

[pyecTBOTO OTYMTA TEKYLO PasxoamuTe 3a AEeMHOCTTa NO MKOHOMWYECKUM eNeMEHTM WU Caes TOBa MM OTHAcA Mo
bYHKUMOHaNHO npeaHa3HadeHne ¢ uen dopmupaHe pasmepa Ha pasxoauTe MO HanpasieHWs M LeNHOCTW.
Mpu3HaBaHeTO Ha Pa3xo4M 3a TEKYLIMA NEPUOL Ce U3BBLPLUBA NPU HAYNCAABAHE Ha CbOTBETCTBALUMTE MM NMPUXOAMN.
PasxoauTe ce OTYATAT Ha NPUHUMMA , TEKYLLO HauymcassaHe”. OLeHABaT ce No cnpaBed/iMBaTa CTOMHOCT Ha MAaTEHOTO
W/ Ha NPEACTOALLOTO 3a MNJiallaHe.

O6WwM M aAMUHUCTPATUBHU Pas3xoam
Ta3u pasxogHa KaTeropus BKAOUYBA BCUUKKM pa3xoam oT o6l U aAMUHUCTPATUBEH XapaKTep.
Pa3xoau 3a NOCTUraHe U U3Nb/IHEHUE Ha A0roBOpP C KAUEHT

[pyecTBOTO Npu3HaBa KAaTO aKTUB AOMbJHUTE/IHUTE Pa3XxoA4M 3a MOCTUFAHETO Ha AOroBOP C KAMEHT, CaMO aKo
[pyKecTBOTO O4aKBa Te3n pasxoau Aa my 6baaT Bb3cTaHOBEHM. ToBa ca pasxoauTe, KOUTo [pyKecTBoTO Npasum 3a
NMOCTUraHe Ha AO0roBOP C K/JAMEHT, KOMTO TO He 6WM HanpaBW/O aKo AoroBopa He bewe ¢akT. AKo pasxoguTe 3a
NnocTUraHe Ha [OroBOpP HE OTFrOBAPAT Ha MOCOYEHUTE YC/IOBUA, Te Ce MPU3HABAT KaTo Pa3xo/ B MOMEHTA Ha TAXHOTO
Bb3HUKBAHe.
AKO pasxoamuTte, HanpaseHW NpPU U3NbJAHEHMETO Ha A0rOBOP C KAWEHT, He nonagat B obxeata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, [pyXecTBOTO NpM3HaBa aKTUB OT pa3xoamTe, HanpasBeHW 33 U3MbJHEeHMe Ha A4OroBop, CamMo aKo
Te3Un pa3xoan OTroBapAT Ha BCEKM €4MH OT CeQHUTE KPUTEPUU:

-pa3xoguTe ce OTHACAT NPAKO KbM A3aZleH JOTOBOP MM KbM OYaKBAH A0OroBop, KOMTO [lpy*KecTBOTO MOXKe Aa
naeHTUOULMPA KOHKPETHO;

-pasxogmMTe cb3gasaT WAM nopobpsasaT pecypcute Ha [pyKecTBOTO, KOUTO e 6baaT M3nos3BaHM 3a
yZAoB/eTBOpsBaHe B 6bAeLle (v 3a NpoabaKaBaHe Ha yA0BNETBOPABAHETO) HA 3a4b/IKEHMA 3@ U3MbJHEHWE;

-0YaKBa ce pasxoauTe Aa 6b4aT Bb3CTaHOBEHM.
AKTMBWTE, NPU3HATM B CbOTBETCTBUE C FOPHUTE TEKCTOBE, CE€ aMOPTU3MPAT Ha cucTemaTMyHa 6asa, KOATO CbOTBETCTBA
Ha NPEexXBbP/IAHETO KbM KJIMEHTA HA CTOKUTE UK YCAYTUTE, 38 KOMTO Ce OTHACA aKTUBDBT.
[JpyxecTBoTO NpusHaea 3aryba ot obe3ueHKka Ha NOAO6HM aKTUBW, A0 CTeneHTa B KOATO BanaHcoBaTa CTOMHOCT Ha
nono6eH akTUMB NpeBuLLaBa:

- OCTaTbYHMA pPa3mMep Ha Bb3HarpaxAeHWeTo, KoeTo [pyKecTBOTO 0YaKBa Za MOAyYM B 3aMAHA HA CTOKUTe
WAN YCNYTUTE, 33 KOMTO Ce OTHACA aKTUBDBT;

- pasxogmTe, KOMTO Ca MPAKO CBbP3aHM C NPEAOCTaBAHETO HA Te3U CTOKM WAM YCAYTM U KOUTO He ca buau
NPU3HATK KaTo Pasxoau.

Pa3xoau 3a obe3ueHKa

[py>KectBoTO M3BbLPLUIBA NEPUOAMYHO MOHE BeAHbX KbM JaTata Ha ¢UMHAHCOBMA OT4YeT nperneaM 3a
Hannune/oTcbCTBME Ha ycnosua 3a obesueHKa Ha ¢uHaHCOBMTE M HepUHaAHCOBUTE CU aKTUBM. PasxoauTe oOT
obesleHKa Ha aKTMBUTE ce MpuM3HaBaT B oTdyeTa 3a neyanbata mam 3arybaTa v Apyrus BceobxBaTeH AOXOA KaTo
pa3xoAu oT AelHOCTTa B CTaTMMTe ,pa3xoan 3a obesueHKM Ha HedUHAHCOBM aKTUBKU” U ,HeTHM 3arybu/nedanbu ot



obesueHKa Ha duHaHCoBM akTMBK”. MpMHLUMNMTE Ha obe3LeHKa ca NoApPOo6HO pa3saCHEHW B NOSICHUTENIHUTE BeNerKn
KbM CbOTBETHUTE FPynu OT aKTUBMK.

durHaHCOBM NpUXOAU U pa3xoau

duHaHCOBUTE MPUXOAM BKOYBAT MPUXOAM OT JIMXBM MO MHBECTUPAHM CPeacTBa (BKAOYMTENHO WMHBECTULMM, Ha
pa3snonoxeHwe 3a npogaxkba), npuxogu OT AMBUAEHTM, nevanba oT npopgaxkba Ha ¢GUHAHCOBM aAKTMBM HA
pasnonoxeHwe 3a npofakba, NpomeHu B chpaBegMBaTa CTOMHOCT Ha GMHAHCOBM aKTUBM, OTYUTAHU MO
cnpaseasMBa CTOMHOCT B nevanbata unu 3arybata, nevyanba oT onepauum B UYyKAECTPaAHHA BanyTa, NPU3HaTU KaTo
neyanbu u 3arybu. Mpuxos OT NUXBU Ce NPU3HABa B MOMEHTA HA HA4YMCAABAHETO My MO MeToAa Ha edeKkTMBHaTa
nuxea. Mpuxod oT AMBUAEHTM Ce NPU3HABa Ha AaTaTa, Ha KOATO € YCTaHOBEHO NPaBOTO Ha [py»KecTBOTO A4a MNo/yyu
NAalWaHeTo, KOATO B C/AyYas Ha KOTMPAHM LEHHU KHWXKA e paTaTta, cief KOATO akuuuTe ctaBaT 6e3 npaBo Ha
noJsiyyaBaHe Ha NOCNeAHUA AUBUAEHT.

Kbm pasxoaute 3a feMHOCTTa ce OTHACAT U GUHAHCOBM Pa3xoan, KoMTo [pyKecTBOTO OTYMTa U KOMTO Ca CBbP3aHU C
obuyaliHaTta AeMHOCT. MPUHUMNBT Ha HauyucaeHMe ce OTHacsA A0 GUMHAHCOBMTE Pas3XoaM, TaKa KaKToO ce OTHacA Ao
BCUYKM APYrM KOMMNOHEHTU Ha OT4YeTa 3a goxoauTe. Te BKNOUYBAT M BCUYKKM 06€3L,eHKM Ha GUHAHCOBU aKTUBM.
®UHAHCOBM Pa3xoam BKJIOYBAT PAa3Xo4M 3a JIMXBU MO 3aeMu, 3arybu OT onepaLMmn B Yy»KAECTPaHHa BasyTa, NPOMEHM
B CNpaBen/IMBaTa CTOMHOCT Ha GUHAHCOBU aKTMBM OTYMTAHU MO CNPaBes/IMBA CTOMHOCT B Neyanbata uam 3arybarta u
3arybm oT XeZXKMHroBW MHCTPYMEHTU, KOMTO ce NPU3HaBaT KaTo nevanba uau 3aryba. Bcuuku pasxogm no naatvmmu
JIMXBM MO 3aeMu ce NPU3HaBaT KaTo nevanba nam 3aryba, KaTo ce M3noa3Ba MeTosa Ha ePeKTUBHUA IMXBEH NPOLLEHT.
Pasxogu no 3aemu, KOMTO He MOTraT i@ Ce OTHECAT NPAKO KbM NpUAOOMBAHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO
Ha OTroBapsll Ha YyC/OBMATa aKTUB, Ce MPWU3HaBaT B Ne4anbu v 3arybu, KaTo ce M3MN0A3Ba METOAa Ha edeKTUBHUSA
JIMXBEH NPOLEHT.

Meyanbu 1 3arybm oT KypcoBU Pas/INKM Ce NPeACTaBAT Ha HETHa 6a3a BbB GUHAHCOBUTE OTYETH.

NEYAJIBU UJTN 3ATYBU 3A NMEPUOLA

BCMYKM NPUXOAHM M Pa3XxoaHW CTaTUW, NPU3HATM 32 Nepmnoaa, Ce BKtoYaT B Nevanba uam 3aryba, ocBEH aKo CTaHAapT
nUnun pasacHeHune ot MCPO nsnckeat apyro.

Meuyanba mnm 3aryba e obwata cyma Ha NPUXOAUTE MUHYC PasXxoAauTe, KaTo Ce M3K/UYBAT KOMMOHEHTUTE HA Apyr
BceobxBaTeH A0X0A.

Umomu, MawuHu, cbopbieHusa u obopyosaHe

KaTo MOTH, MalWNHK, CbopbKEHUA U 0bopyABaHE Ce OTYUTAT aKTUBM, KOUTO OTFOBAPAT Ha KputepumTe Ha MCC 16 1
MMaT CTOMHOCT Npu NpuaobusaHeTo paBHa UK No-Bucoka ot 700.00 nB. AKTUBKUTE, KOUTO UMAT CTOMHOCT NO—HUCKa
OT MOCOYEHaTa Ce OTYMTAT KaTo TeKyly pasxoau 3a nepuoga Ha npugobusaHe B CbOTBETCTBME € ofobpeHaTa
CYeTOBOAHA NONIUTHKA.

Bcekn MmoT, malwnHa, cbopbKeHne n obopyasaHe ce oueHABa Npu NpuaobuBaHeTo My Mo LieHa Ha npuaobusaHe
onpegesnieHa B CbOTBETCTBUE C M3NCKBaHMATa Ha MCC 16.

[py>ecTBOTO € nNpueno Aa oTyMTa UMOTUTE, MALLUNHUTE U CbOPbBXKEHUATa B cboTeeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobusaHe 6e3 BCUYKM HAaTPyNaHW aMOPTU3ALMOHHN OTHUCNEHMA U HaTpynaHa 3aryba ot obesLeHKa.
Mocneaalymte pasxoam ce npubaBaT Kbm BanaHcoBaTa CTOMHOCT Ha aKTMBA W/IM Ce OTYUTAT KaTo OTAENeH aKTuB,
CaMO KOraTo ce 04aKBa, Ye [pyKecTBOTO Lie nonyyu 6baeliv MKOHOMUYECKU U3roAM CBbP3aHu € ynoTpebaTta Ha
TO3M aKTMB W KOraTo OoTYeTHaTa MM CTOMHOCT MoXe aa Obie AocToBepHO onpegeneHa. PaxoauTe 3a TeKywoTo
obcny>KBaHe Ha UMOTU, MALLIMHK, CbOPBKEHUA M 06OPYBaHe Ce OTYUMTAT KaTo TEKYLLM 3a Nepuoaa.

BanaHcoBaTa CTOMHOCT Ha JafieH MMOT, MallWHA, CbOpbXKeHne uau obopyaBaHe ce OTNMCBA: Npu npoaaxkba Ha
aKTMBA; KOrato He Ce O4YaKBaT HWUKAKBU OPYrM MKOHOMMWYECKM WM3rogM OT M3MOJ3BAHETO HA aKTMBa WAW npu
ocBoborKaaBaHe OT aKTUBA;

Meyanbata wau 3arybata, Bb3HMKBALLA OT OTMMCBAHETO Ha WMMOT, MalUMHA, CbOPbBXKEHWe WUAn obopyaBaHe ce
BK/lOYBAT B nevanbata unm 3arybata Kbm gaTtata Ha oTnuceaHe. Te3n nevandbm u 3arybu ce onpeaenart Kato ce
CbMOCTaBAT NOCTbN/eHNATa ¢ 6anaHcoBaTa CTOMHOCT M Ce OTYMTaT B OTYeTa 3a nevanbata wuam 3arybata u apyrua
BceobxBaTeH A0X04 HAa OTAENEH pes.

OcBobokaaBaHe OT aKTUB OT MMOTU, MALLUMHU, CbOPBKEHUA U 0D6OpYyABaHE MOXKE Aa HACTbMNM NO PasIMYeH HaYMH
(Hanpumep 4ypes npogaxba, ckAouBaHe HAa GMHAHCOB NUM3MHT MM Ype3 gapeHus). Mpu onpeaensHe gaTtata Ha
ocBoboxkpaBaHe OT aKTuBa, [pyKecTBOTO npwunara kKputepumte Ha MCC 18 3a npu3HaBaHe Ha npuxod OT
npopaxbata Ha ctokn. MCC 17 ce npunara KbM nsBaxgaHe ot ynotpeba upes npogaxba n obpaTeH NU3NHT.
[bnrotpaiHMTe mMaTepuanHW akTMBM Ce aMOPTM3MPAT NO NNMHENHWA MeToZ 33 nepuojda Ha OYaKBaHWMA noseseH
YKMBOT, onpeeneH KbM MOMEHTA Ha NpMAo6MBaHe Ha akTMBA. AMOPTM3aLMATA Ha aKTMBUTE 3anoyBa OT MOMEHTA, B
KOMTO Te ca HanuuHu B [lpy»KecTBOTO, Ha MACTOTO U CbCTOAHMETO, HEObXO4MMM 3a eKcrnioaTauMaTa UM NO HaYMHa



npeasuaeH oT PbKOBOACTBOTO. AMOPTU3ALMATA Ha aKTUMBUTE Ce NMpeycTaHOBABaBa Ha NO-paHHaTa OT ABeTe AaTu:
[aTaTa, Ha KOATO ca KAacuduLMpaHM KaTo AbpKaHM 33 npogaxba cbrnacHo MCPO 5; uau gatata Ha OTNMCBAHE Ha
aKTUBWUTE;

AmOpTM3aLMATa He Ce NPeyCcTaHOBABA B NEPMOAN Ha MPECTON UK U3BAXKAAHE OT aKTMBHA ynoTpeba.

CpeHUAT NONE3EH KMBOT B FOAMHM 33 OCHOBHUTE rpynu AbAroTpaiHM MaTePUAIHN aKTUBMU, € KaKTO cneaBa:

KomnioTbpHa TeEXHMKa 50% nuHeliHa 6asa
CbopbiKeHNA 5% nuHeliHa 6a3a

OcTtaTbyYHATa CTOMHOCT M MOJIE3HUAT }KMBOT HA AKTUBUTE Ce MPepasr/ex[aT U ako e Heobxoaumo, ce NpaBsaT
CbOTBETHU KOPEKLMM KbM BCAIKA AaTa Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHME.

KoraTo 6anaHcoBaTa CTOMHOCT € MO-BMCOKa OT Bb3CTAaHOBMMATa CTOMHOCT, UMOTUTE, MALWMHUTE, CbOPbKEHUATA U
0bopyABaHETO Cce OTYMTAT MO TAXHATA Bb3CTaHOBMMA CTOMHOCT.

KbM Kpas Ha oTyeTHMA nepuog GoToBONTaUYHA eneKkTpoLeHTpana B rp.CMOAH e C OTYETHA CTOMHOCT B pa3mep Ha
21 xun.neBa.

KbM Kpas Ha OT4eTHMA nepuog pasxoaute 3a nNpupobuBaHe HA AbArOTPAeH MaTepuaneH aKTMB—HOBaA
¢$0oTOBONTAaNYHA eNEeKTPOLEHTPanNa ca B pasmep Ha 1 xun.nesa.

UHeecmuyuu e dvwepHu npednpuamus

BCMUKM MHBECTULMWM B AbLEPHM NPEeanpuUATUA MbpPBOHAYaZIHO ce MPM3HABaT MO LeHa Ha npuaobuBaHe, KoATO
BK/IIOYBA CrnpaBef/iMBaTa CTOMHOCT Ha NpPeAOoCTaBEHOTO Bb3HArpaXkAeHwe M pasxoaute Mo npuaobuBaHeTo,
CBbP3aHU C MHBECTULMATA.

MHBeCcTULMUTE B AbLLEPHM NPEANPUATUA CE OTYMTAT U NPEeACTaBAT No cebecTomHoCT.

OnucaHne CbabprKaHue

MHBeCTUUMM B ObLLEPHM APYHKECTBA MpuaobuT c HamepeHue 3a AbATOCPOYHO
npuTesKaHme

Obe3yeHKa Ha HeghuHaHCO8U aKMuUBU

MMOTM, MaWWHK, CbOPBXKEHMA UAN 0bopyaBaHe, HEMATEPUANHUTE aKTUBU, KAKTO M WMHBECTULMOHHUTE MMOTH,
OTYMTAHM MO LeHa Ha NpuaobreaHe ca 06eKT Ha TecTBaHe 3a obesLeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTMBM Ce NPOBEPABA €KErogHO 3a MHAMKaUMA 33 06e3LeHKa M KoraTo akTMBbLT e
obesLeHeH, TOW ce OTNMCBA KaTo pasxod B OTyeTa 3a nedyanbarta mau 3arybata v Apyrusa BceobxsaTeH A0OX04 A0
pasmepa Ha HerosaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € MNo-BMCOKaTa oOT
cnpasea/iMBaTa CTOMHOCT, HaMasleHa ¢ pa3xoauTe no npoaaxba, u cToMHOCT B ynoTpeba Ha akTUB UK Ha eauHuLa,
reHepupalia napuyHy1 NoToun. BbacTaHoBMMaTa CTOMHOCT ce onpeaena 3a OTAe/NIeH aKTMB, OCBEH B C/y4Yaid, Ye npu
M3MON3BAaHETO HA aKTWBa He ce reHepupaT MapuyHW NOTOLM, KOMTO A3 Ca B 3HA4YMTe/IHa CTeneH He3aBUCUMK OT
napuyHMTE NOTOLM, FeHepMpPaHM OT APYr aKTUBU UAW TPYNM OT aKTMBK. AKO TOBa e TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a eguHMLATa, FTeHEPMPaLLA NAaPMUYHM NOTOLUM, KbM KOATO aKTUBBT NPUHALEKN.

CroitHocTTa B ynoTpeba e HacToAwaTta CTOMHOCT Ha 6baewuTe NapuyHM MNOTOLM, KOMTO ce O4aKkBa Aa bbaar
NoAyYeHW OT Ta3u eaAMHMLA. HacToAWwmTe CTOMHOCTM ce M3YMCAABAT NOCPEACTBOM AWCKOHTOBM MPOLEHTH, KOUTO ce
onpeaensaTt npeam faHbYyHO obaraHe M OTpasABa TeKyLLaTa NasapHa OLEeHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO
n cneundUYHUTE 3a eANHMLATA PUCKOBE, YUMATO 06e3LeHKa ce M3mepBa.

3arybute ot obesLeHKa ce NnpeacTaBAT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTMB Ce HaMansfBa 40 pa3mepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT obe3leHKa ce OoTYMTaT B OT4YeTa 3a neyanbaTta unam 3arybata u apyrmua sceobxsateH aoxon (B neyanbata
unu 3arybaTa 3a roguHaTa), OCBEH aKO 3a [JAafeHUs aKTMB He e ¢opmupaH npeoueHbYeH pesepsB. Torasa
obesueHKaTa ce TpeTupa KaTo HamaseHue Ha To3u pe3epB (Npe3 Apyr BceobxBaTeH A0X0A), OCBEH aKO TA He
HagXBbPNA HETOBWA pasmep, U HaABULLEHWMETO BeYe Ce BK/IHYBA KaTo Pa3xoj B OTYeTa 3a neyanbata uam 3arybata u
Apyrus eceobxsaTeH 40XOA.

Mocneagalo ysesnyeHWe BbB Bb3CTAHOBMMATa CTOMHOCT (33 aKTMBWM, 33 KOMTO ca 6uan npusHaTi 3arybu ot
obesueHKa B neyanbata uau 3arybarta), NpeansBnKaHU OT NPOMEHU B NPUBAUIUTENHUTE OLEHKK, Ce NPU3HABa KaTo
npuxoZ B oTYeTa 3a Neyanbarta uau 3arybata v gpyrua BceobxsaTeH A0X0A, A0 CTENEHTa 40 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.



AKTUBU U NACUBU 10 JOITOBOPU C K/IUEHTU

B cvoteetctBue ¢ MC®O 15, Korato egHa OT CTpaHWUTE MO AOFOBOP C K/MEHT € M3MbJIHW/A 3a4b/IKEHUATA CU NOo
aorosopa, [py»KecTBoTo NpeacTaBs AOroBopa B oT4eTa 3a GPMHAHCOBOTO CbCTOAHWE KAaTO aKTMBM NO AOroBOp Wau
nacuMe Mo [OroBOP B 3aBUCMMOCT OT Bpb3KaTa MexXAay AeWHOCTTa Ha [lpy»KecTBOTO M NJAWAHETO OT CTpaHa Ha
KNneHTa. [pyXKecTBOTO NpeacTaBs OTAE/NHO BCAKO 6e3yc/IoBHO MpaBo Ha Bb3HarpaXAeHue KaTo B3emaHe oT
npogaxKbu no A0roBopuM C KAMEHTM B CTaTuUATa ,TbPrOBCKM M ApPYyrM B3emaHua” Ha oTtyeTa 3a PMHAHCOBOTO
CbCTOsIHME.

AKTMB NO A0roBOpP C KJMEHT Ce NpMU3HaBa aKo [py)KeCcTBOTO U3Mb/HABA 3a4b/IKEHUETO CU, KaTO NPEXBbPaA CTOKMU
WAN YCAYTU Ha KAWEHT, Npeau KAWEHTbT Aa NAaTU Bb3HArpaKAeHue wuan npeau nnawaHetTo Aa e Ob/IKUMO, C
M3KJIIOYEHME Ha CyMUTE, KOUTO Ca NpeaCcTaBeHN KaTo B3eMaHe Mo A0roBop € KAWEHT. AKTUB NO AOroBop e nNpaBoTo
Ha [pyXecTBOTO Aa NONYYM Bb3HArpaxKAeHwe B 3aMsAHa Ha CTOKUTE UAM YCAYrUTe, KOMTO TO € MPEXBbP/IMAO Ha
KNMeHT. TO3M aKTMB Ce OLEeHsABa B CbOTBETCTBME C M3MCKBaHMATA Ha MC®PO 9. ObesueHKa Ha aKTUB MO A40roBop C
K/IMEHT Ce OLEHABA M NpeacTaBa KakTo 0be3ueHKUTe Ha pUHAHCOBUTE aKTUBM B cboTBeTcTBMe ¢ MCDHO 9.

MacmB NO AOroBOP C KAMEHT Ce NPU3HABA aKo K/IMEHTBHT 3anaalla Bb3HarpaxaeHve nam Jpy»KecTtsoTo MMa NpaBo Ha
Bb3HarpaxgeHue, Koeto e 6e3ycnoBHO (T.e. B3emaHe), npean [pyKecTBOTo Aa NPEXBbPAN CTOKA WAW yc/iyra Ha
K/AMEHTa, KOraTo MAallaHeTo e U3BbPLUEHO MKW Ab/MKUMO (KOETO OT ABeTe HacTbnM No-paHo). MacmMe No Aoroeop e
3a4b/KeHMeTo Ha [pyKecTBOTO Aa NPExXBbP/IM CTOKM WAW YCAYTM KbM KAMEHT, 3@ KOUTO TO € MNOAy4Ynno
Bb3HarpaxaeHue (MM Bb3HarparkAeHUETO e Ab/IKUMO) OT K/IMEHTa.

B3emaHeTo No A0roBop c KAMEHT e 6e3ycnoBHO NpaBo Ha [py*KecTBOTO Aa MOJyYM Bb3HarparkAeHWeTo No Tosu
porogop. ToBa npaBo ce cyuMTa 33 6e3yc/0BHO, aKO €4MHCTBEHOTO YC/10BME 33 TOBa, M/ALWLAHETO Ha
Bb3HarpaX4eHWeTo Aa CTaHe Ab/KUMO, € U3TUYAHETO Ha onpeae/ieH Nepmog, oT Bpeme.

JIN3UHT

CbrnacHo MCC 17 nusuHroe gorosop ce Knacuduumpa Kato GUHAHCOB NIM3MHT, aKO NPEXBHPAA MO CbLLECTBO BCUYUKM
pUCKOBE U M3rogmn OT COBCTBEHOCTTa BbPXY aKTMBa. JIN3MHIOB A0roBOP ce Knacuduumpa Kato onepaTtmMBeEH NINSKUHT,
aKo He NPexBbP/A MO CbLECTBO BCUYKU PUCKOBE U U3r0AM OT COBCTBEHOCTTA BbPXY aKTUBA.
OnpegensHeTo Aanv AAafeHo cropasyMeHue NPeacTaBisBa MAM CbAbpKa NM3MHT ce 6a3upa Ha CbLLHOCTTA Ha
CNOPa3yMEHMETO, M W3UCKBA OLLEHKA OTHOCHO TOBa Jaju M3MbAHEHWETO Ha CropasyMmeHWeTo 3aBucu OT
M3MON3BAHETO Ha KOHKPETEH aKTUB M/IM aKTMBM W A3NW CNopasyMeHMEeTo MPexBbp/s NpaBoTo 33 M3M0/3BaHe Ha
aKtuea. lMpeoueHKa 3a TOBa Aanu AaAEHO CNopasyMeHue CbAbpiKa IM3UHI cnel HeroBoTo Hayano, ce M3BbPLUBA
€AMHCTBEHO, aKO € YA0BNETBOPEHO HAKOE OT MOCOYEHUTE MO-A0AY YCA0BUA:
v\ Hanuue e nNpomsHa B [OrOBOPHUTE YC/NOBMA, OCBEH aKo NpOMAHaTa He e npeasuaeHa eAMHCTBEHO Aa
MOAHOBM MW YAL/KM CNOPA3YMEHUNETO;
v\ ynpaHeHa e onuuA 3a MOAHOBABaHE WM MeXAy CTpaHWTe e [OrOBOPEHO yAb/iKaBaHe Ha
CMOPa3yMEHMNETO, OCBEH aKO CPOKBLT Ha NOAHOBABAHETO MW YAb/MKABAHETO € 61/ MbPBOHAYANHO BKAOYEH
B CPOKa Ha /I3UHra;
v\ Hanuue e NpoMsAHa B ONpeaeieHNeTo Aann U3NbAHEHWUETO 3aBUCK OT KOHKPETHMA aKTUB;
v\ Ha/uue e CblecTBeHa NPOMAHA B aKTUBa.
AKO fafeHo criopasymeHue ce npeoueHasa U 6bae onpeseneHo, Ye CbAbPXKa JIMBUHT UAN HE CbAbPIKA JIMSMUHT,
CYETOBOAHOTO OTYMTAHE Ha IM3MHTa ce Npuaara Uaun ce NpeycTaHoBsABa OT:
v\ KoraTo Bb3HMKHE NPOMAHaTa B 06CTOATENCTBATa, NOpaXAalla NpeoLeHKaTa;
v' HayanoTo Ha Nepuoja Ha NoAHOBABAHE UK Yab/XKaBaHe.

B3emaHuA no pMHAHCOB NU3UHT

[orosopbT 3a (GMHAHCOB /IM3MHF e cnopasymMeHue, MO CUAaTa Ha KOETO /IM3MHIOAATeNAT MpesocTaBa Ha
JM3MHTOMO/IyYaTeNs NpPaBoOTO Ha MOJI3BaHE Ha onpeAeseH aKTUB 3a [OrOBOPEH CPOK Cpelly Bb3HarpaxkaeHue.
JIU3NHIOBMAT [OroBOp Cce OTYMTa KATO (MHAHCOB, KOraTto C [O0roBopa J/IM3MHIOZATENAT NPexXBbpAs Ha
JM3MHTOMO/TYYaTeNs BCUYKM CbLLECTBEHW PUCKOBE U U3roAM, CBbP3aHM CbC COBCTBEHOCTTA Ha aKTUBA.

TUNMYHMTE NOKasaTenn, KouTo [py)KeCTBOTO pasr/iexkaa, 3a Aa onpenenn Aanu BCUYKM CbLLECTBEHM PUCKOBE M
M3rogm ca Mnpexsbp/ieHM, BKAOYBAT: HACTOAWATa CTOMHOCT Ha MUHMMA/HUTE IM3UHIOBM MAALLAHMA B CbMNOCTaBKa
CbC cnpaseanneaTa CTOMHOCT Ha /IM3UHIOBMA aKTUB B HAYa/OTO Ha /IM3MHIOBMA AOrOBOP; CPOKa Ha /IM3UHIOBUA
[LOrOBOP B CbMOCTaBKA C UKOHOMMYECKUA KMBOT Ha OTAAAEHUA MOA, HAEM aKTUB; KaKTO U AANWN IM3UHTONONYYATENAT
we npuaobre NpaBoTo Ha COBCTBEHOCT BbPXY IM3UHIOBUA aKTUB B Kpas Ha CPOKa Ha A0roBopa 3a GUHAHCOB JIU3WHT.
BCMUKM OCTaHanW /IM3UHIOBM O0rOBOPWU, KOWUTO HE MNPEXBbPAAT MO CbLLECTBO BCUYKM PUCKOBE W M3rogu OT
cobCTBEHOCTTA BbPXY aKTMBA, Ce KAacubuumMpaT KaTo onepaTmeeH NN3UHT.



MWHMMANHN IN3UHIOBU NOCTBNJIEHUA

MWHUMaNHUTE IM3NHIOBM NOCTBMNIEHUA Ca Te3M NAALWaHNA, KOUTO JIN3UHIOMNONYYaTENAT LWe HanpaBu UM MOXKe Aa
6bae 3a4b/IKEH Aa Hanpasu Npes cpoka Ha IM3nHrosua gorosop. OT redHa TouKa Ha [pyKecTBOTO MUHUMAHUTE
N3MHTOBM MOCTBMIEHUA BKAKOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTWBa, rapaHTMpaHa OT TpeTa, HecBbp3aHa ¢
[pyKecTBOTO CTpaHa, NpWU ycnoBue, Ye Tasu cTpaHa e GpUMHAHCOBO cnocobHa Aa M3MBAHM aHTaXMMEHTa CU Mo
rapaHuuaTa MAM JoroBopa 3a 06paTHO M3KynyBaHe. B MUHMManHWTE NM3MHIOBM MOCTbNAeHUA [pyKecTBOTO
BK/IIOYBA CbLUO TaKa M LieHaTa Ha ynpaKHABaHe Ha eBeHTyasiHa OMuMA, KOATO NIM3UHIONOyYaTeNAT NpuUTeXKaBa 3a
3aKynyBaHe Ha aKTUBA, KaTo B HAYa/OTO Ha /IM3MHIOBUA AOrOBOP B ro/fIAMa CTEMEH € CUTYPHO, Ye Tasu onuuma e
6bae ynparkHeHa. MUHUMANHUTE NIM3NMHIOBU MOCTBIN/IEHUA HE BKIOYBAT CYMU NO YCNOBHM HAaEMM, KaKTO U pa3xoam
3a YC/Yr1 U AaHbUM, KOUTO ca nnaTeHu oT [lpyKecTBOTO U BNocneAcTBUe NpedakTypupaHu Ha AN3MHronoay4daTens.

Havano Ha nn3nHrosma A0roBop U Ha4yano Ha CPOKA HA IM3UHTOBUA A0rOBOP

MpaBu ce pasrpaHUYeHWe Mexay Havyano Ha NM3MHIOBMA AOrOBOP M HAYa/l0 Ha CPOKAa HA NU3MHIOBMA O0roBOp.
Hayano Ha /AM3MHroBMs [OroBop € Mo-paHHaTa oOT fABeTe p[aTv—Ha JIM3MHIOBOTO CMOpasyMeHUMe WAM Ha
QHTa*KMPAHETO Ha CTPaHUTE C OCHOBHUTE YC/I0BMA Ha IN3UHIOBUA 40Or0BOP.
Kbm Ta3n gata:

- IM3UHTOBUAT LOrOBOP € KnacupuumpaH KaTto GMHAHCOB UAN ONepPaTUBEH JIU3UHT; U

-B C/ly4alh Ha OMHAHCOB /NM3WMHT CymuTe, KouTo TpsAbea Aa O6baaT NpUM3HATU B HA4yanoTO Ha CPOKA Ha
JIN3NHTOBUA JOrOBOP, Ca ONpeaeneHu.
Hayano Ha cpoKa Ha AM3MHIOBMA AOroBOpP e AaTaTa, OT KOATO /IM3MHIONOYYaTeNAT MOXKe [a YNParKHW NPaBoTo CU
Ha Non3BaHe Ha HaeTuAa akTMB. ToBa e M gaTaTa, Ha KoATO [py)KecTBOTO MPM3HABA MbPBOHAYANHO B3EMAHETO MO
NIN3NHTa.

MbpBOHaYasnHa U NnocneaBalla OLeHKa

MbpBOHaYanHo [py»KecTBOTO NpM3HaBa B3emaHe No PUHAHCOB IN3MHT, PABHO Ha CBOATA HETHA MHBECTULMSA, KOATO
BK/IIOYBA CerawHarta CTOMHOCT HAa MWHUMAZHUTE JIM3UHTOBM MOCTBMANEHUA W BCAKA HerapaHTMpaHa OCTaTbyHa
CTOMHOCT 3a [pyxectBoTo. CerawHaTa CTOMHOCT Ce M34YUCAABA Ype3 AUCKOHTMPAHE Ha Ab/IKUMUTE MUHUMAJHU
JIM3NUHFOBW NOCTBNAEHUA C IMXBEH NPOLEHT, MPUCDHLL, Ha JIN3UHIOBUA AOFrOBOP. [TbpBOHAYaNHUTE NPEKN Pa3xoam ca
BK/IIOYEHW B U3YMCAEHMETO Ha B3eMaHeTo No pUHAHCOB NN3MHT. Mpe3 cpoKa Ha N3MHIoBKA forosop [pyKecTBOTO
HauMcnaBa GMHAHCOB Ao0Xx0o4 (npuxod OT AMXBM NO GUMHAHCOB NIM3MHF) BbPXY HETHaTa MHBeCTMUMA. MonydyeHuTe
JNIM3NHIOBM MNALLAHWA Ce Pa3rNexpaT KaTo HamasieHWe Ha HeTHaTa MHBeCTUUMA (noracsiBaHe Ha rnaBHMLATA) U
npu3HaBaHe Ha GUMHAHCOB AOXOA MO HAYMH, KOWTO A3 OCUIypu MOCTOAHHA HOPMa Ha Bb3BPbLLLAEMOCT HA HETHaTa
MHBECTULMA.

®duHaHcoBMU UHCTPYMEHTHU

MbpBOHaAYasHO NpU3HaBaHe U oueHABaHe

[JpyecTBOTO NpM3HaBa GMHAHCOB aKTUB MAM PUHAHCOB NacMB B oT4eTa 3a GUHAHCOBOTO CbCTOAHME, CAMO KOraTo
JpyKecTBOTO CTaBa CTpaHa MO AOrOBOPHWUTE K/Aay3u Ha CbOTBETHWUA GUHAHCOB WMHCTPYMEHT. MpWM MbpBOHAYasHO
npusHaBaHe [pyXecTBOTO NpM3HABA BCUYKM GUMHAHCOBM aKTUBM U GUMHAHCOBM MacMBWM MO CrpaBes/iMBa CTOMHOCT.
Cnpaseg/vBaTa CTOMHOCT Ha AageH GUMHAHCOB aKTMB/Nacue Npu MbpPBOHAYaNHOTO My Npu3HaBaHe O0BUKHOBEHO e
[loroBopHaTa ueHa. JlorosopHarta ueHa 3a GMHAHCOBM aKTMBM/MAcMBKM, OCBEH Te3M, KOMTO Ca KaacupuumpaHu mno
cnpaseasivMBa CTOMHOCT npe3 nevanbata uau 3arybata, BKIOYBA pasxoamTe MO CAe/KaTa, KOUTO ce OTHACAT MPAKO
KbM npuaobusaHeTo/M3gaBaHeTo Ha GUHAHCOBMA WHCTPYMeHT. PasxoauTe No cAenkata, HanpaseHu npwu
npuaobreaHeTo Ha GUHAHCOB aKTMB M M3LaBaHETO HA GMHAHCOB Nacue, KNacuduLMpaHU No cnpaBea/MBa CTOMHOCT
npes ne4yanbarta unm 3arybaTa ce oTYUTaT HE3abaBHO KaTo Pasxoa,

JpyXecTBOTO Npu3HaBa GUHAHCOBU aKTUBM, U3MNON3BAMKMN AaTaTa HA CETbJMEHT Ha CAENKAaTa, KaTo Mo TO3M HAYUH
eMH aKTUB Ce NPU3HABa B AeHA, B KOMTO € nonyyeH oT [pyKecTBOTO M Ce OTNWUCBA B AEHSA, B KOWTO € NpesocTaBeH
oT JpyxecTBoTO.

MocnepBauwia oueHKa Ha GMHAHCOBM aKTUBMU

MocneaBallata oueHKa Ha (GMHAHCOBMTE AKTUBM 3aBMUCM OT TAXHATA KNacMPUKALMA NPUM NbpPBOHAYANHOTO MM
npu3HaBaHe KaTo akTUBM. [lpy*KecTBOTO Knacudumumpa GUHAHCOBUTE aKTUBM B €4HA OT C/IeJHUTE KaTeropuu:
1.0ueHABaHN NO aMOPTM3NPaHA CTOMHOCT, 2. OueHABaHW NO CNpaBeaMBa CTOMHOCT Npes3 Apyr BceobxBaTeH 40X04,
1 3. OueHABaHU NO cnpaBeannBa CTOMHOCT Npe3 nevanbata uau sarybara.

Knacuoukaumata ce onpenena Ha 6asa 6usHec mozena 3a ynpaBineHuWe Ha AafeHuA Knac GUHAHCOBKM aKTUBM U
[OrOBOPHUTE XapaKTePUCTUKKN Ha NAapUYHUTE NoToum. MHBECTULMM, ObPXKaHW OT [lpyKecTBOTO C Luen nosayvyaBaHe Ha
ne4yanba oT KPaATKOCPOUHM NPOoAAKOU MM 0bpaTHU NOKYNKKU, ce KnacuduumpaT KaTo GUHAHCOBM aKTUBM, ObPKaHU
3a TbprysaHe. MHBECTULMM B A bATOBU MHCTPYMEHTU, KOUTO [pYKeCTBOTO AbPXKU B PpaMKUTE Ha BU3HEC moaen c Len



CbbUpaHe Ha [AOroBOPEHUTE MapUyYHU MOTOUM, ce Knacuduumpat Kato OGUHAHCOBM aAKTUMBM, OTYUTAHM NO
amMopTU3NpPaHa CTOMHOCT. MHBECTULMMU B AbATOBU MHCTPYMEHTU, KOUTO [pY)KECTBOTO AbPXKM B pamKuTe Ha BusHec
mogzen ¢ uen cbbnpaHe Ha LOroBOPEHUTE MAPUYHM NOTOUM U Npoaaxkba ce KnacuduumpaT Kato PUHAHCOBU aKTUBM,
OTYMTaHM MO CNpaBeA/IMBa CTOMHOCT B APy BCEOOXBATEH A0X04,

duHaHcoB8U aKMUBU, OMYUMAHU Mo amopmu3upaHa cmoliHocm

[ObAroBu MHCTPYMEHTU, KOUTO [ pysKeCTBOTO AbPXKMU B PaMKUTE HA BU3HEC Moaen € uen cbbupaHe Ha LOroBopeHUTe
napuyHnN noToun U NpuU KOUTO AOTOBOPHUTE NAPUYHM NOTOUM NOopaxXdaT NnalwaHuA eaAUMHCTBEHO Ha raBHUUa U
inxea ce OTYUTAT NO aMOpPTU3UPAHa CTOMHOCT. Cne,u, NbpPBOHAYA/NNHOTO MNPU3HaBaHe aKTUBUTE Ce OTYUTAT No
aMopPTU3MpPaHa CTOMHOCT.

OTYMTAHETO NO aMOPTU3MpPAHa CTOMHOCT M3WMCKBA NpPWIaraHeTo Ha MeToAa Ha edeKTUBHWUA JIMXBEH MPOLEHT.
AMOpTM3MpPaHATa CTOMHOCT Ha QUHAHCOB aAKTUB € CTOMHOCTTA MO KOoATO (GMHAHCOBMAT aKTUB € OTYeTeH
MbPBOHAYaNHO, HamaneHa C MOraweHusaTa MO rNaBHMUATA N/OC WM MWHYC HaTpynaHata amopTu3auma ¢
M3nos3BaHe Ha MeToda Ha edJEKTVIBHVIH NINXBEH NPOUEHT Ha BCAKA pPa3/iIMkKa mexay NbpBOHa4a/IHATA CTOMHOCT "
CTOMHOCTTA Ha MageK 1 HamaneHa ¢ obesueHkKaTa.

B Ta3u Kateropus moraT ga nonagHaT cnegHuTe GMHAHCOBM aKTMBM Ha [lpy*KecTBOTO, B 3aBUCMMOCT OT u3bpaHusa
6M3HEC MoZen W XapaKTEPUCTUKUTE Ha MNAPUYHWUTE MNOTOLM OT TAX: TbProBCKM B3EMAHMWA, KPeguTu WU 3aemu,
B3€MaHWA MO JIM3UHIOBM [OrOBOPM, B3EMAHMA MO MNPeAOCTaBEHM AEMno3UTW, B3EeMaHWA MO LECUW, B3eMaHwus,
npuaobuT Ypes Lecum, KpeamTn 1 3aemu, NPUAoOUTU Ypes LLecumn, MHBECTULMMU, AbPXKAHM 40 NASEX.

®duHaHcoB8U aKMU8BU, om4yumaxu o cnpasedausea cmoliHocm npe3s Opyz eceobxeameH 00x00

[bAroBn MHCTPYMEHTU, KOMTO [py)KEecTBOTO LbP)KM B PaMKuUTE Ha BU3HEC MOAEs C Les KakTo cbbupaHe Ha
[OroBOPEHMTE MapMyYHM NOTOUM TaKa M Npoaarkba Ha akTMBa M NPU KOUTO 4OTOBOPHUTE NapMYHK NOTOLM NopaxaaTt
nNalWaHMa eAnHCTBEHO Ha MaBHMLA M INXBA, CE OTYMTAT NO CNpaBea/IMBA CTOMHOCT Npes Apyr BceobxBaTeH A4oxoa,.
Cnep, NbpBOHAYaNHOTO NPU3HABaHE aKTUBBLT Ce OLEeHABa NO CNpaBeaNnBa CTOMHOCT C OTYMTAHE HA MPOMEHUTE B
cnpasej/iMBaTa CTOMHOCT B NPEOLEHbYHUA Pe3epB Ha MHBECTULMUTE B LLEHHU KHUXKA (Apyr BceobxBaTeH A0XOA).
KoraTo Ab/IrOBMAT MHCTPYMEHT Ce OTNuLWe, HaTpynaHuTe nedasnbu uam 3arybu npusHaTv B Apyr BceobxsaTeH 40X04
ce Npexsbp/AT B neyanbata nam 3arybara.

B Tasu KaTteropua moraT ga nonagHat caegHuTe GUHAHCOBM aKTMBM Ha [lpy)KecTBOTO, B 3aBMCMMOCT OT M3bpaHusa
6U3HEC MOAEN M XapaKTEPUCTMKUTE Ha MNapUUYHWUTE MOTOLM OT TAX: TbPrOBCKM B3eMaHMWA, KPeauTM U 3aemu,
B3eMaHWA MO /IM3MHTOBM [AOrOBOPW, B3EMaHWA MO MPeAOCTaBeHW Aeno3uT, B3emMaHWA MO LEecun, B3emaHus,
NpMAaocBUT Ype3 LEeCUN, KPeauTn u 3aemu, npuaobuTtn ypes uecum, GUHAHCOBM aKTUBM, AbJIFOBU MHCTPYMEHTH,
KOWTO Ca Ha pasno/ioXKeHue 3a npoaaxoba.

duHaHCOBU AKMUBU, OM4YUMaHu o cnpasedausa cmoliHocm npes nevyaabama uau 3azybama

Tasu KaTeropma GMHAHCOBM aKTUBK, Ce Pa3fens Ha ABe NoAKaTeropmu: GMHaAHCOBM aKTUBM, AbPKaHW 3a TbprysaHe
M GUHAHCOBM aKTMBM, KOMTO He ca KnacuduuupaHu B ropHuTe Age Kateropuu. JageH ¢pUMHAHCOB aKTuMB ce
KnacuomumMpa B TasW Kateropusa, ako e npuaobuT c uen npogaxkba B KpaTbK CPOK WAM AOTOBOPHUTE MY
XapaKTEPUCTUKM He OTroBapAT Ha YCNOBMETO Aa MOPa)KAaT MnalaHuWa eAMHCTBEHO Ha 1aBHMLA WM WXBA.
[epvBaTMBUTE CbLLO Ce KaTeropmsmpaT KaTo AbprKaHWU 3a TbpryBaHe, OCBEH aKO He Ca OnpefesieHn 3a Xe4KMpallm
WHCTPYMeHTU. Te3n GUHAHCOBM aKTMBM MOraT fa 6bAaT AbATOBU UM KanuTaoBU MHCTPYMEHTMY.

Kanumanosu uHcmpymeHmu, omyumaHu o cnpasednuea cmoliHocm npe3 dpy2 eceobxeameH 00xo0
[py»KecTBOTO MOXKe [a HanpaBu HeOTMeHMM M36op Aa Npu3HaBa NMPOMEHUTE B CMpaBeA/MBaTa CTOMHOCT B
WHBECTULMWUTE B KaMWUTaZIoBU WHCTPYMEHTM B Apyr BceobxBaTeH [oxoh BMecTo B neyanbata uam 3arybata.
Meyanbute Mamn 3arybute OT NPOMEHM B CNpaBea/iMBaTa CTOMHOCT Le ce NPeacTaBAT B Apyr BceobxBaTeH foxo4 v
HAMa Ja MoraT Aa ce npeknacuobuumpat B neyanbaTta uam 3arybata. Korato KanntanoBUAT MHCTPYMEHT Ce OTNMLLE,
HaTpynaHuTe nevyanbu nau 3arybu npusHaTH B 4pYrua BceobxsaTeH JOX0A HAMPaBo ce NPEXBbPAAT B APYIN pe3epsu
W HepasnpegeneHa neyanba.

O6e3ueHKa Ha PUHAHCOBU aKTUBU

MopenbT 3a obesueHKa ,04aKBaHW KpeauTHW 3arybu” ce npunara 3a ¢UHAHCOBUTE AKTUBM, OLLEHABAHW NO
amopTU3MpPaHa CTOMHOCT WAW NO CnpaBejMBa CTOMHOCT npe3 Apyr BceobxBaTeH [0X0A4, C W3KAYEeHWe Ha
MHBECTULMNM B KanUTaNOBU MHCTPYMEHTM U AOrOoBOPHU akTUBKU. CbrnacHo MC®PO 9, 3arybute ce nsmepsaT no egHa
oT aBeTe 6a3u: 1. oyaKBaHW KpeauTHM 3arybu 3a cnepBawmte 12 meceua cnepn gatata Ha GMHAHCOBUA OTYET UK 2.
OYaKBaHUTE KpeauTHM 3arybu 3a Luenma cpok Ha puHaHcoBUTe akTUBK. MbpBaTa 6asa ce npuaara KOraTto KpeauTHUA



PUCK He e HapacHan 3HAYMTENHO OT AaTaTa Ha MbPBOHAYaNHO NPW3HaBaHe A0 AaTtaTa Ha GMHAHCOBMA OTYeT (M
KPeaWUTHUA PUCK € HUCBbK KbM fgaTata Ha ¢uHaHcoBMA OT4eT), B 0bpaTHWUA Cay4as ce npuaara BTopata 6Hasa.
[py»KecTBOTO Npusiara BTopata 6a3a 3a TbProBCKMTE B3EMAHUA U AOrOBOPHUTE aKTMBU (HE3aBUCMMO AasM Ca CbC
U 6e3 3HaunTeneH GpUHaAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeauTHUA PUCK ce cneau U onpepens Ha 6Hasa
MHbOpMaLmMA 3a PUCKOBM AKTOPWU KaTO Ha/aMyMe Ha Npocpoyne, 3HAYMTEeNHO B/OLWABaHe Ha (UHAHCOBOTO
CbCTOAHME HA ANBXKHUKA U APy,

Camo 3a TbproBCKM B3eMaHWA HanaHcoBaTa CTOMHOCT Cce HamasfBa, Ype3 M3N0/A3BaHe Ha TPAH3UTHA CMETKA U
nocseABalloTo Bb3CTAHOBABAHE Ha OTMMCAHUTE Mpean TOBa CyMWM Ce KPeauTupa Cpelly Tasu TPaH3UTHA CMeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPAH3UTHATa CMETKa Ce NPW3HaBaT B nevyanba unu saryba.

3a BCUYKM Apyrn GUHAHCOBM aKTMBM BanaHCoOBaTa Cyma Ce HamasABa C pa3Mmepa Ha 3arybaTa ot obesueHKa.

3a ¢UHAHCOBM aKTUBM, OTYMTAHWU MO aMOpPTU3MpaHA CTOMHOCT, ako B C/leABall, Nepuos cymaTa Ha 3arybarta oT
obe3LeHKaTa Hamasee 1 CNaabT MOXKE Mo 06EKTUBEH HAaYMH Aa Ce CBbPKE CbC CbOUTHE, KOETO Bb3HUKBA, C/1ef, KaTo
obesLeHKaTa e Npu3HaTa, Npeau ToBa NpU3HaTUTe 3arybu ot obesLeHKa ce Bb3CTaHOBABAT (MM AUPEKTHO, UAK Ypes
KOpPUrMpaHe Ha KOPEKTMBHAaTa CMeTKa 3a TbProBCKM B3eMaHua) B nedyanbaTa wmam 3arybata. Bbnpeku TOBa
Bb3CTAaHOBABAHETO HE MOKe A3 Boau A0 H6anaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTUB, KOATO A3 HaJABMLIABa OHasu
amMopTU3MpPaHa CTOMHOCT, KoATO 6M 6Mna Ha gatata Ha Bb3CTAaHOBABAHETO, aKo He e H6wuaa npusHaTa 3aryba ot
obesueHKa.

CbrnacHo usnckeaHus 3a obesueHka cbrnacHo MCHO 9, cnepBa fa ce M3Noa3Ba noseve MHGoOpPMaL s, OpUeHTMPaHa
KbM 6bAELLETO, 33 Aa NPU3HAAT OYaKBAHWUTE KPEAUTHU 3arybnu—moLentsT 3a ,,04aKkBaHUTE KPeaUTHMU 3arybun”, Komto
3amecTBa ,,MoZes1la Ha NoHeceHuTe 3arybu”, npeactaseH 8 MCC 39. MHCTpymeHTUTe, KOMTO nonaaaT B obxBaTa Ha
HOBMWTE U3UCKBaAHMA, BKAOYBAT 3aeMU U 4 PYIM AbATOBU GUHAHCOBM aKTUBMW, OLLEHABAHM NO aMOPTM3MpPaHa CTOMHOCT,
TbProBCKM B3eMaHus. NpM3HAaBAHETO Ha KpeauTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOUTUE C KpeguTHa
3aryba. BmecTo ToBa [py)KecTBOTO pasrnexaa no-LMpoK CNeKTbp OT MHOOPMALMA NPU OLEHKaTa Ha KpeauTHuA
PUCK M OLEHABAHETO HA OYAKBAHUTE KPeAMTHU 3arybu, BKAOUUTENHO MUHANN CbOUTUA, TEKYLLM YCIOBUA, PA3yMHU U
noaAbPKaWM MPOrHO3M, KOUTO BAMAAT BbPXY OYaKBaHaTa CbbMpaemocT Ha 6ObaewmTe MAPUYHM NOTOLM Ha
MHCTPYMeHTa. MNpK NnpunaraHeTo Ha TO3M NOAXOL, HACOYEH KbM BbAELLETO, Ce NPaBX PasrpaHUYEHNE MeEXKAY:

® GMHAHCOBM WMHCTPYMEHTU, YMETO KPEAUTHOTO KayecTBO He Ce e BJIOWMW/IO 3HAYUTENIHO CNPSIMO MOMEHTA Ha
NMbPBOHAYaNHOTO NPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

e (QWHAHCOBM WMHCTPYMEHTU, 4YMETO KPEAUTHOTO KayecTBO Ce € B/IOWWAO 3HAYUTENHO CNPAMO MOMEHTa Ha
MbPBOHAYANHOTO MPU3HABAHE UM Ha KOUTO KPeaUTHUA PUCK He e HUCBHK (Dasa 2)

o ®asa 3 0b6xBaLa PUHAHCOBM aKTMBU, KOMTO MMAT OBEKTUBHM AOKa3aTe/IcTBa 33 06e3LeHKa KbM OTYETHaTa AaTa.
HuTo eanH oT PMHaHCOBKTE aKTMBM Ha [pyKecTBOTO He MOMaga B TpeTaTa KaTeropus.

OuyaKBaHWUTE KpeguTHU 3arybu ce onpeaenaTt KaTo pas/iMkaTa MexXay BCUYKU SOrOBOPHU NMapuUYHM NMOTOLM, KOUTO ce
AbAXKaT Ha [py)KecTBOTO M MapUYHUTE NOTOLUM, KOUTO TA AEMCTBUTENHO OYaKBa Aa Noayuu (,napuyeH Hegoctur”).
M3uncnsBaHeTO Ha OYaKBaHMTE KpeauTHM 3arybu ce onpegens Ha 6as3ata Ha BEPOATHOCTHO npeTerseHaTa
NPUBAN3NTENHA OLEHKA HA KpeaUTHUTE 3arybu npes o4akBaHUA CPOK Ha GUHAHCOBUTE MHCTPYMEHTH.

3a TbpProBCKM W Apyrn B3emaHua [pyecTBOTO M3N0A3BA ONPOCTEH NOAX0A NPU OTYUTAHETO HA TbProBCKUTE U ApYrU
B3€MaHMSA, KAaKTO M HA aKTMBWUTE NO AOrOBOP M NpPU3HaBa 3aryba oT obe3ueHKa KaTo 0YaKBaHM KpeauTHW 3arybu 3a
uenma cpok. Te NpeacTaBAABAT OYAKBAHMAT HEZOCTUM B AOFOBOPHMTE MAPWMYHM MOTOUM, KaTo ce MMa npeasus,
BbH3MOXKHOCTTa 3@ HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [lpy*KecTBOTO M3N0A3Ba
CBOA HaTpynaH ONWT, BbHLUHM MOKa3aTenu M MHOOPMAUMA B ABATOCPOYEH MAAH, 33 A3 M3YUC/AM OYaKBaHUTE
KpeauTHu 3arybu.

B pe3ynTaT Ha TOBa BCMYKM KPAaTKOCPOYHW B3EMaHWA, Bb3HUKHA/AM WAW NPELOrOBOPEHW B PAMKWUTE Ha efHa
KaneHAapHaTa rogmHa JpysecTBoTo obe3ueHaABa ¢ 1% CTOMHOCTUTE UM, NOPAAM TEKYLLMA UM XapaKTep U HaMYMeTo
Ha HUCBK KpeauTeH PUCK.

KpaTKocpoyHWTe B3emMaHMA OT CBbP3aHu anua [pyecTBoTo obesueHnaBa ¢ 2%, NOpaaM HAMYMETO HA CBBbP3AHOCT
mexay JpyXKecTBOTO U Herosute aebutopu n gpakra, 4ye MMaT 3HAYMTENIHA 3aBUCMMOCT €4HO OT APYro U Masiko Nno —
BMCOK KpeauTEH PUCK.

C 5% obe3ueHKka [pyrkecTBOoTO 06€3ueHABa BCUUYKM ABATOCPOYHU B3EMaHMA UAM TaKMBA HA KOUTO MM € U3TEeKNa
[ABHOCTTA MAM He ca 6WMAM noraceHW B cCpoK. MpuuMHaTa 33 TOBa € 3HAUYMTENIHO MO—BUCOKUA KPeauTeH PUCK U
3aHM}KEHMTEe OYaKBaHWUA 3@ BXOAALLMTE NAPUYHUN NOTOLM OT TE3N KOHTPAreHTH.

®PUHAHCOBUTE MHCTPYMEHTU, KOWUTO Ce TbpryBaT Ha aKTMBEH Masap—akuuu, gsnose M obauraumm [pyxKecTBoTO
oLeHABa No cnpaBeg/MBa CTOMHOCT B nevasnbaTa u 3arybata. Te ce oueHABaT Ha 6a3a Ha KOTUPOBKUTE Ha GOHA0BUTE
6opcu no nocneaHa 60pcoBa LEeHa 3a akuMUTe M obauraummuTe U LeHaTa Ha 0bpaTHO M3KynyBaHe 3a AsA/I0BeTe B
[orosopHuTe pOHO0BE KbM AaTaTa Ha OLeHKaTa um. 3a Tax ce dopmupa obe3LieHKa Npu 3aHUKaBaHe Ha LeHaTa u
npeoueHKa NpW MOBMLWIABAHE HA LEHaTa, KOMTO Ce OTYMTAT TEKyLO AMPEeKTHO B nevanbata u 3arybata Ha



ApyKecTBoTo. CmATa ce, Ye 6OPCOBUTE KOTUPOBKMU U LieHUTE Ha 06PaTHO U3KyNyBaHe Ha AA/NI0BETE OTroBapAT Hall —
afleKBaTHO Ha crpaBeA/MBaTa CTOMHOCT Ha (GUHAHCOBUTE AKTUBM, OTYMTAHM MO TO3M METoA KbM JaTaTa Ha
OL,eHABAHETO UM.

OTnucsaHe Ha ¢MHaHCOBM dKTUBU

®UHAHCOB aKTUB Ce OTNMCBA OT [pYyKECTBOTO, KOraTo AOrOBOPHMUTE NpaBa BbpXy NapuyHMUTE NOTOLM OT TO3M aKTUB
nageXxupaT UM Korato [py»KecTBOTO e NPexBbpaAnao Te3n Npaea yYpes cAeska, NPU KOATO BCUUKM CbLLECTBEHM
PUCKOBE M M3roan, NPOU3TUYALLM OT COBCTBEHOCTTA Ha aKTUBA Ce MPEXBbP/IAT Ha KynyBaya. BcAKo yyacTue BbB Beve
npexsbpaeH GMHAHCOB aKTUB, KoeTo [py»KecTBOTO 3anasBa UM Cb34aBa, C€ OTYMTA CAMOCTOATENIHO KaTo OTAe/eH
aKTUB WM NacwmB.

B cnyyauTe Korato pynata e 3anasuna BCUYKM UKW NO-FONAMA YacT OT PUCKOBETE U U3roAWTe CBbP3aHM C aKTUBUTE,
nocnegHuTe He ce OTNMCBAT OT OTYeTa 338 GMHAHCOBOTO CbCTOAHME (NPMMEP 3a TaKMBa CAEJ/KM Ca Peno caenknte —
npogakba c yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, Npu KouTo [pyKecTBOTO HATO 3ana3Ba, HUTO MPEXBBP/IA PUCKOBETE U U3TOAWTE, CBbP3aHU C GUHAHCOB
aKTVB, NOCNEAHUAT Ce OTNUCBA OT OTYeTa 3a GUHAHCOBOTO CLCTOSIHWME TOraBa M CamMo Torasa, Korato [lpysKecTBoTo e
3arybuno KOHTpon BbpXy Hero. MNpaBaTta U 3a4b/KEHUATA, KOUTO [py*KECTBOTO 3aMas3Ba B TE3M C/y4Yaun ce oTYMTaT
OTAENHO KaTo aKTMB MK nacuBs. Mpu caenku, npu KouTo [py*KecTBOTO 3ana3Ba KOHTPO/ BbPXY aKTWBa, HErOBOTO
OoTYMTaHe B OTYeTa 3a GUHAHCOBOTO CbCTOAHME MPOAB/KABA, HO 40 pa3mepa OnpeaesieH OT CTeneHTa, A0 KOATO
[py»KecTBOTO € 3anasno y4acTMETO CU B aKTUBA M HOCU PUCKA OT NPOMSAHA B HEroBaTa CTOMHOCT.

MocnepBala oueHKa Ha GUMHAHCOBU NAcUBU

Mocnepgalata oueHKa Ha ¢GWMHAHCOBMTE NacuMBM, 3aBMCM OT TOBa KaK Te ca 6uau KnacuouuupaHu npwu
MbpBOHAYaIHO Npu3HaBaHe. [py»ecTBoTo KAacuduumpa GMHaHCOBUTE CU MACUBU B €4HA OT CNELHUTE KaTeropum:

lMacusu, omyumaHu no cnpasedausa cmoliHocm npe3 ne4yanabama uau 3a2ybama

MacueuTe ce KnacuduUuUMpaT B Ta3u KaTeropums, KOraTo Te NPUHUMMNHO Ca AbpXaHu C uen npogaxba B 64M3K0
6baeLe (TbProBCKMU 3a4b/XKEHNA) AN Ca AEPUBATUBM (C M3KAKOUYEHME Ha AepuBaTMB, KOWTO e NpeaHasHayeH 3a U e
edeKTMBEH XeAXUpall, MHCTPYMEHT) UM OTroBaps Ha yCNOBMATa 3a NonajaHe B Ta3W KaTeropus, onpeaeneHu npu
NMbPBOHAYaNHOTO NpM3HaBaHe. BcMUKM NnpomeHun B cnpaBeanBaTa CTOMHOCT, OTHACALM ce A0 NacMBWU, OTYMTAHU MO
cnpaseasiMBa CTOMHOCT npes3 nedvanbarta uam 3arybaTta ce oTYMTaT B OTYeTa 3a nedvanbarta uaum 3arybaTta u Apyrus
BceobxBaTeH A0X0A KbM [AaTaTta, Ha KOATO Bb3HUKBAT.

lMacusu, omyumaHu No amopmusupaHa cmoliHocm

BCMUKM 3a4b/IXKEHUA, KOUTO HE ca KnacuduumpaHu B npeamwiHaTta KaTeropusata nonagat B Tasu Kateropus. Tesu
3a4b/IKEHUNSA CE OTYMTAT MO aMOPTU3MPaHa CTOMHOCT MOCPEACTBOM METOAa Ha ePEKTUBHMA IMXBEH MPOLLEHT.
EnemeHTUTE, KNacMGULMPAHM KaTO TbProBCKM M APYTU 3a4b/XKEHNA 0BMKHOBEHO He Ce OLEHABAT OTHOBO, Tbil-KaTo
3a4b/IKEHUATA Ca M3BECTEHM C BUCOKA CTEMEH Ha CUTYPHOCT M YPEXKAAHETO e KPaTKOCPOUHO.

B Tasu Kateropua ob6MKHOBEHO MonagHaT caegHUTe GUHAHCOBM NAacMBM Ha [PyKeCcTBOTO: TbProBCKU 3aAb/KEHUs,
KPeauTu U 3aemu, 3ab/IXKEHNA NO IM3UHIOBU AOTOBOPU, 3aAb/KEHUA NO MONYYEHW AEen03UTH, 3af4b/IKEeHUs Mo
uecuu.

OTnucBaHe Ha GUHAHCOBU NAaCUBU

[LpyxecTBoTo oTNMcBa GMHAHCOB NAacMB, KOraTo AOrOBOPHUTE 3a4b/IXKEHMA NO HEro ce NoracaTt, M3TekaT uam 6baat
OTMEHEHM.

PasnuKata mexay banaHcoBaTa CTOMHOCT Ha OTNMCAHMA GUMHAHCOB NAacUB M U3NaTeHaTa NpecTauma ce NpM3Haea B
neyanbata uam 3arybaTa.

Jluxsu, guBUAEHTH, 3arybum n neyanbu

Nuxen, amBuaeHTH, 3arybm n nevyandbum, cBbp3aHM ¢ GMHAHCOB MHCTPYMEHT MAN KOMMOHEHT, KOMTO e dMHAHCOoB
nacvs, ce NpuM3HaBaT KaTo NPUXoAM AW pasxoam B neyanbarta uam 3arybata. PasnpegeneHuaATa 3a nputexKatenmTe
Ha MHCTPYMEHTU HA COBCTBEHMA KanuTas ce NpU3HaBaT AUPEKTHO B COOCTBEHMA KanuTan.

PasxoguTe no onepauusaTa 33 KanuTanoBa CAe/lKa ce OTpasfABaT CYETOBOAHO KAaToO HamaneHue Ha cobctBeHuA
KanuTan.



Knacuoumkaumata Ha GMHAHCOB WMHCTPYMEHT KaTo UMHAHCOB MACMB WM WMHCTPYMEHT Ha COOCTBEHWMA KanuTan
onpeaens fann NUxsuTe, AMBUAEHTUTE, 3arybuTe n neyanbute, CBbP3aHU C TO3M MHCTPYMEHT, Ce MPM3HaBaT KaTo
NpUXoau UAM pasxoam B neyanbarta uaum 3arybaTta. MnawaHuAaTa Ha AMBUAEHTU 33 aKLMU, M3LANO0 MPU3HATU KaTo
nacuBeu, ce NPMU3HABaT KaTo Pa3Xxoau MO CbLMA HAYMH KaKTo AnxBKM no obaurauma. Neyanbata u 3arybata, cBbp3aHa
¢ obpaTHU U3KynyBaHUA MAN peduHAHCMpaHe Ha GMHAHCOBM MacuBM, ce Mpu3HaBa B nevanbata maum 3arybaTa,
[OKaTo 0bpaTHUTE M3KynyBaHUA MAN pedUHAHCUPAHETO Ha MHCTPYMEHTU HA COBCTBEHMA KanuTan ce npu3HasaT
KaTo NpomMeHWn B cobCTBEHWMA KanuTan. [lpomeHWTe B cnpaBeg/vBaTa CTOMHOCT HAa MHCTPYMEHTa Ha cobcTBeHMA
KanuTan He ce NpM3HaBaT BbB PUHAHCOBUTE OTYETMH.

PasxoguTe npu u3gaBaHETO WUAWM NPUMAOBMBAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHMA KanuTaa ce oTyMTaT B
KanuTan, Hanpumep Npu Kanutanosa CAE/IKa PasxoAuTe Mo CAeNKaTa ce OTYMTAT CYETOBOAHO KaTo HamasieHWe Ha
cobcTBEHMA KanuTan.

Pasxoam no caenka, KOUTO Ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GUMHAHCOB UHCTPYMEHT, Ce PasnpesensaT KbM
NMacMBHUA M KaNUTaNOBUA KOMMNOHEHT, NPOMNOPLMOHAZIHO Ha pasnpesesieHMeTo Ha NocTbhaeHuATa. Pasxogute no
COeNKa, KOUTO Ca CbBMECTHO CBbP3aHM C NOBeYe OT eAHa cAe/Ka (Hanpumep pasxoauTe 33 CbBMECTHO npeaJiaraHe
Ha HAKOM aKLUMM M KOTUpaHe Ha Apyru akuum Ha ¢oHAoBa bopca), ce pasnpenensT mexay Te3u CAeNKMU, KaTo ce
M3Mo/3Ba paLMOHaIHa U OTHOCMMA KbM CXOAHU CAeNKKU 6a3a 3a pasnpeseneHue.

Meyanbute n 3arybute, cBbP3aHU C NPOMeHM B BanaHcoBaTa CTOMHOCT Ha GMHAHCOB NacuB, Ce MPU3HaABAT KaTo
NPUXoAM UK pasxoam B nevanbata nam 3arybaTa AOPM KOraTo Ce OTHACAT A0 MHCTPYMEHT, KOMTO BKJ/IOUBA NPaBo Ha
OCTaTbY€eH AAN OT aKTUBMTE Ha NPEANPUATUETO B 3aMAHA CPELLY NAapUYHM CPeaCcTBa AWM APYr GUHAHCOB aKTMB.

KomneHcupaHe Ha GUHAHCOB aKTUB U PUHAHCOB Nacue

duHaHCOBUTE aKTUBM U GUHAHCOBUTE NACKMBM CE KOMMEHCUPAT M B OTYETa 3a GMHAHCOBOTO CbCTOAHME Ce NPeacTaBss
HeTHaTa Cyma KoraTo:

v MMa IOPUAMYECKM YNPAXKHAEMO NPABO A3 KOMMNEHCHUPA NPU3HATUTE CYMU; U

v MMa HaMepeHWe UK Aa ypeam Ha HeTHa 6asa, AW Oa peannsupa akTUB M egHOBPEMEHHO C ToBa Aa

ypeau nacus.

MpM CYETOBOAHOTO OTYMTAHE HA MPEXBbP/AAHETO Ha GUHAHCOB aKTUB, KOWTO HE OTroBaps Ha M3MCKBaHMATA 3a
oTnuceaHe, [Ipy)KecTBOTO He KOMMEHCMPa NPExXBbPAEHNA aKTUB U CBbP3aHNA NacuBs.
KomneHcupaHeTo Ha Npu3HaT GUHAHCOB aKTUB M MPM3HaT GMHAHCOB MNacuB M NPeACTaBAHETO Ha HETHaTa CTOMHOCT
ce pas/nyaeaT OT OTNUCBAHETO Ha GUHAHCOB aKTUB UK GUHAHCOB Nacue.
MpaBoOTO Ha KOMMNEHCHMPaAHE e IPUAMYECKO NPaBO Ha ANBXKHMK NO AOrOBOP Aa ypeau WMAW MO APYr HauyuH Aa
eNMMUHMPA UANaTa MAM YacT OT CymaTa, Ab/PKMMA Ha KpeauTop, Ype3 nNpucnagaHeto OT Tasu Cyma Ha Cyma,
LbXKMMa OT Kpeautopa.
AKO MMa PUAMYECKO MPaBO Aa NPUCMagHe Cyma, Ab/XKUMa OT TPETO JvLe, OT CYMaTa, Ab/KMMA Ha KpeauTopa,
npu yCNoBME Ye MexAy TpuUTe CTPaHM CbluecTByBa CMopasymMeHue, B KOETO SICHO € YCTAaHOBEHO MpPaBoTO Ha
ONbKHUKA A2 M3BbPLIM KOMMEHCMPAHETO, aKTUBUTE U NAacUBUTE Ce NPeACTaBAT KOMMNEHCUPAHO.

Mapu 1 NnapuyHU eKBUBANIEHTU

Mapu M NapuyHW eKBMBANIEHTM BKAOYBAT Mapu B Opoi, AEn03nTU U APYrU KPaTKOCPOYHM BUCOKO NIMKBUAHM
WMHBECTULMN, KOWUTO Ca NleCHO obpbliaeMu B onpedeneHa Cyma Napu M ca NpeameT Ha He3HauuTeNeH PUCK oT
NPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha OTYeTa 3a MaPMYHUTE NOTOUM, NAapU U NapUYHU eKBUBANEHTU BKAOYBAT BaHKOBM 0BbPAPaDTH,
NAaTMMMU NPU NOUCKBAHE. TbiA-KaTo XapaKTEPUCTUKUTE Ha Nog06HN BaHKOBM cnopasymeHua ca, Ye 6aHKOBOTO cango
4YecTo ce NPOMEHSA OT MOJIOKUTENHO A0 OBbPAPAdT, Té CE CYMTAT 3@ HEPA3Ae/HA YacT OT yNpaBAeHUETO Ha napuTe
Ha [pyxecTBoTO.

CAENKU B YYHKOECTPAHHA BANYTA

MapuMyHUTE aKTMBM M MACMBM B UyKAECTpaHHA BajyTa ce NpeBanyTMpaT BbB (YHKUMOHANHaTa BajyTa Ha
[py»ecTBoTO C MoMoLLTa Ha OBMEHHUTE KypCoBe Ha AaTtaTa Ha oTumTaHe. MNeyanbute v 3arybute, NPoM3TUYALLM OT
npomeHnTe B 06MeHHMTE KypcoBe cined gaTaTa Ha cAeskaTa ce npusHasaTt B nedanba uam 3aryba (ocseH Korato ca
OTCPOYEHM B APYr BCceobXBaTeH 40X0A, KaTo XeAX Ha NapuyeH noToK).

HenapuyHUTE aKTUBK M NACKMBU, KOUTO Ce OLLEHABAT NO UCTOPUYECKA LIeHa B YyXKAECTpaHHa BanyTa ce nNpesanyTmpat
no obmMeHHMA KypCc Ha AaTaTa Ha TpaH3aKuuaTa. PasnuKuTe, Bb3HMKHAAW OT MpeBanyTMpaHe Mo HenapuyHu
No3nLUMM, KOUTO Ce OLEHABaT Mo CnpaBej/vBa CTOMHOCT B YyXKAOECTpaHHa BanyTa (Hanpumep KanuTanosu
MHCTPYMEHTM Ha PasnosiosKeHue 3a npogaxba) ce npesanyTmpar, Kato ce U3non3sat obMeHHMTE KypcoBe Ha AaTarta,
KOraTo ce onpegens crnpaseanneara CTOMHOCT.



MapuyHUTE NO3ULMM B YyKOECTPAHHA BasyTa Ce NPEen3YnUCcanBaT, U3MNOA3BANKM 3aKAOUUTENHMA Kypc. HenapuyHute
MO3ULMM, KOMTO Ce BOAAT MO UCTOPUYECKA LLeHa B Yy»KAeCTpaHHa BaayTa ce NPemnsymciaBaT, U3noa3Bankm obmeHHus
KYPC KbM JaTaTa Ha caesikata. HemapuuyHute nosuumm, KOUTO Ce OLEeHABaT Mo CrpaBea/iMBa CTOMHOCT BbB BasyTa, ce
NpensYnciaBaT NOCPeACTBOM OBMEHHUTE KYPCOBE KbM AaTaTa Ha OLEHKa Ha crpaseansaTa CTOMHOCT.

NEHCMOHHU U APYTU 3AAB/TKEHUA KbM NEPCOHAJIA NO COUMATHOTO U TPYA0BO 3AKOHOAATE/ICTBO

TpynoBUTE M OCUTYPUTENHM OTHOLWIEHWUA € paboTHMUMTE U cayxuTenute B [py’KecTBOTO Ce OCHOBaBaT Ha
pasnopeabute Ha Kogekca Ha Tpyaa (KT) u Ha pa3nopenbute Ha AeMCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO.
OCHOBHO 3aAb/iKeHWe Ha paboTogatena e Aa M3BbHPLUBA 334 b/IKUTENHO OCUTYpPsABaHE Ha HAaeTUs NepcoHan 3a GoHA
“MeHcnn”, [ONBAHUTENHO 33a4b/MKUTENHO MEeHCMOHHO ocurypsasaHe (43M0), ¢oHa “O6wo 3abonsBaHe W
MaiumHcTBo” (O3M), doHa “BespaboTtuua”’, doHa “TpyanoBa 3nonosnyka u npodecroHanHa 6onect” (T3MB) u
34 paBHO OCUTypABaAHeE.

PasmepuTe Ha OCUTYPUTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO CbC 3aKoHa 3a 6togykeTa Ha OO u 3akoHa 3a
6toakeTa Ha H3OK 3a cboTBeTHaTa rognHa. BHOCKKUTE ce pasnpeaensT mexay paboTogatena u oCUrypeHoTo AnLE B
CbOTHOLIEHME, KOETO CE NMPOMEHSA EXXEroAHO U € onpeaeneHo B Y. 6, an. 3 ot , KoaeKca 3a coumanHo ocurypssaHe”
(KCO). ObwmaT pasmep Ha BHOcKaTa 3a ¢poHa “lMeHcun”, O3MO0, doHa “O3M”, doHa “BespaboTnua” u 3apaBHO
ocurypasaHe npe3 2024 r., e KakTo cneaga:

3a nepuoda 01.01.2024 2. — 31.03.2024 2.

e 32,30% (pa3npeaeneHo B CboTHOWeHWE paboToaaTen:ocurypeHo nuue 18,52:13,78) 3a paboTelwmte npu
YC/IOBUATA Ha TpeTa KaTeropusa Tpya;

e 42,30% (pa3npeneneHo B CbOTHOWeEHUE paboTogaTten:ocurypeHo nuue 28,52:13,78) 3a paboTtewmte npu
YyCNOBMATa BTOPA KaTeropus;

e 47,30% (pa3npeneneHo B CbOTHOWeEHUE paboTogaTten:ocurypeHo nuue 33,52:13,78) 3a paboTtewmte npu
YCNOBMATA NbpBa KaTeropums.

B monbaHeHMe, M3UsAN0 33 CBOA CMeTKa paboTofatenAT npaBu ocuryputenHa BHocKa 3a ¢oHa “T3MB”, KoATo e
andepeHumpaHa 3a pasnmyHuTte npegnpuatma ot 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa AEMHOCT Ha
OPYXKecTBoTO.

Hama npomeHu B pazmepa Ha OCUTYPUTENIHUTE BHOCKK 3a 2024 .

Kbm [lpy*KecTBOTO HAMA Cb34aAeH U GYHKLMOHMpPALL, YacTeH Ao6poBoaeH ocurypuTeneH GpoHa,

OcuryputenHuTe U MNEeHCMOHHM NAAHOBE, MPUAAaraHuW OT APY)KecTBaTa B KA4YecTBOTO MM Ha paboTtogaten ce
OCHOBaBaT HAa OBArAPCKOTO 3aKOHOAATENCTBO M Ca NJaHoBe C AeduMHMpAHM  BHOCKM. [pu Tean nnaHose
paboTogatenAT nnal@a MeceyHo onpeaefeHn BHOCKM B AbpxaBHute ¢doHa “MeHcuun”, doHa “O3M”, doHpa,
“bespabotuua”’, doHza “T3MB”, KaKTO 1 B yHMBEPCANHU U NpOodeCcUOHaNHU NeHcMoHHN GoHaoBe—Ha 6asa PpuKcupaHu
MO 3aKOH MPOLEHTU U HAMA NMPABHO MU KOHCTPYKTMBHO 3a4b/IKEHME A3 Aonallia BbB ¢oHAoBeTe 6baeLM BHOCKM
B C/ly4aunTe, KOraTto Te HAMAT AOCTaTbyHO A3 U3MN/IATAT HAa CbOTBETHUTE /INLLA 3apaboTeHuTe OT TAX CYMM 33 Nepuoaa
Ha TPYAO0BMA UM CTaxK. AHA/IOTMYHO ca 33Ab/IKEHMATA NO OTHOLIEHME Ha 34PaBHOTO OCUTYpPABAHE.

[py»KecTBaTa OCUTypaABaT BCAKO HAETO /IMLLE, HA OCHOBATA Ha CK/OYEH AOrOBOP C APYMKECTBO 3a A06pPOBOSHO
34,0aBHO OocurypsBaHe, 32 4060HUYHN U BONHUYHU MEeONLMHCKN YCAYTn.

CbrnacHo pasnopenbute Ha Kogekca Ha TpyZa pabotogatenat Mma 3agb/iKeHne Aa U3NAaTh Npu nNpekpaTsaBaHe Ha
TPY40BMA [OrOBOP CAeaHUTe obesleTeHuns:

e  HecnaseHo Npean3BecTUe—3a Nepnoaa Ha HecnaseHoTo Npean3BecTue;

e Mopaju 3aKpMBaHE Ha APYKECTBOTO WM HA YAcCT OT Hero, CbKpallaBaHe B LWaTa, HAaMansBaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseye OT 15 gHM U Ap.—OT eAHa BpyTHa MmeceyHa paboTHa 3annaTa;

e [pKW NpeKpaTaBaHe Ha TPyAOBMA [0roBop nopaaun 6onect—B pasmep Ha BPYTHOTO Bb3HArpaxkaeHue Ha
paboTHMKA 3a ABa MeceLa MpuW YCNOBUE, Ye MMA Hal-MaNKO NEeT rogMHU TPYAOB CTaXK U He e NojyyYaBan
obe3leTeHne Ha CbLLLOTO OCHOBaHUE;

®  [pMW NEeHCMOoHMpaHe—OoT 2 A0 6 BPYTHU MeceyHU PaboTHM 3anaaTh cnopes TPYAOBUA CTaXK B APYKECTBOTO;

® 33 HeM3Nnosa3BaH M/AaTeH roAMLWEH OTMNYCK—3a CbOTBETHWUTE TOAMHM 3@ BPEMETO, KOETO ce MpM3HaBa 3a
TPYZOB CTax.

Cnef v3nnalaHeTo Ha nocoyeHuTe obesleTeHWa 3a paboTogatensa He MPOM3TMYUAT APYrM 3a4b/KEHUA KbM
paboTHULUUTE U CNYKUTENUTE.

KpaTKocpoyHuTe goxoam 3a nepcoHana nog dopmaTa Ha Bb3HArpaxkaeHwa, 6OHycM M couManHM AONAAWAHUA U
nNpuAo6bMBKKM (M3UCKYEMM B paMKuUTe Ha 12 mecela cned Kpas Ha Nepuosa, B KOWTO NePCOHANbT € NOMOXKUA TPYA 3a
TAX UWAW € U3NBJAHUA HEeOBXOooUMUTE YCNOBMSA) ce NMPM3HABAT KaTo pasxof B OoTyeTa 3a nevanbata uaum 3arybata u
Apyrus BceobxBaTeH A0X04 B Nepuvona, B KOMTO € NOJIOXKEH TPYAbLT 33 TAX UM Ca U3MbJIHEHU U3UCKBAHWUATA 33
TAXHOTO MO/MyYaBaHe, KaTo TEKYLLO 3aab/KeHue (cnes npucnagaHe Ha BCUYKM NIATEHM BEYE CYMM M Nosarawm ce



YAPBKKM) B pasmep Ha HEAMCKOHTMPAHATa UM cyma. JbaKMMUTE BHOCKM MO COLMANHOTO U 34PaBHO OCUrypsABaHe
Ce MPM3HaBaT KaTo TeKyL, Pasxod U 3a4b/IKeHNe B HEANCKOHTUPAH pa3mep 3ae4Ho M B Nepuoaa Ha HauyMc/ieHne Ha
CbOTBETHUTE LLOXOAM, C KOMTO TE Ca CBbP3aHMU.

Kbm fataTa Ha BcekM ¢MHAHCOB oOTYyeT [py)KecTBOTO NpaBM OLLEHKA Ha CymaTa Ha O4YaKBaHWTE pasxogu no
HaTpynBaLwuTe Ce KOMMNEHCMPYEMM OTMYCKM, KOATO Ce O4aKBa Aa bbae M3nnaTeHa KaTo pes3ynTaTt OT HEM3MNOA3BAHOTO
NpaBo Ha HaTPynaH OTMNyCcK. B oueHKaTa He ce BKAOYBAT NpubAM3MTENHATa NpeLeHKa B HEAUCKOHTUPAH pasmep Ha
pasxoamTe 338 BHOCKM MO 334 b/IKUTENIHOTO 06L,ECTBEHO OCUTYpABaHE.

CbrnacHo KogeKkca Ha Tpyaa pabotogaTtenaT e 3a4b/iKeH 4a M3Niawa Ha vua OT NepcoHana npu HacTbhBaHe Ha
NeHCUMOHHA Bb3pacT obesleTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUA CTaX B CbOTBETHOTO MpeanpuATME MOXKe Aa
Bapupa mexay 2 u 6 OpyTHM mecedyHM paboTHM 3aniaTM KbM JaTaTa Ha MpekpaTaBaHe Ha TPy[0BOTO
npaBooTHoLWeHMe. Mo CBOUTE XapaKTEPUCTUKM TE3U CXEMU NPEACTABAABAT NAAHOBE C AeDUHUPAHM AOXOOM.
M3uncneHneTo Ha pasmepa Ha Te3Mn 3aAb/KEHNA Hanara y4acTMeTo Ha KBaanduULMpaHU akTIOePH, 3a Aa MOXKe Aa ce
onpeaeny TAXHaTa cerawHa CTOMHOCT KbM AaTaTa Ha OTYeTa, No KOATO Te ce NpPeacTaBAT B OTYETa 32 GMHAHCOBOTO
CbCTOAHME KOpUTMpaHa C pasmepa Ha Henpu3HaTUTE aKTIOepPCKW neyandbu u 3arybu, a pecn. M3MEHEHWeTo B
CTOMHOCTTA MM BK/IIOYBA MPU3HATUTE aKTHOEPCKM neyasnbu u 3arybu—B oTyeTa 3a nevyanbaTa wam 3arybata u gpyrus
BCeobXBaTEH A0X04,

OAHBLUU BbPXY AOXO4OA U AAC

ObIKUMUAT TEKYLLO AaHDBK Ce M3YMCAABA C MOMOLLTA HA AAHBYHUTE CTAaBKM B CMNA UAM NPUETUTE 33 AENCTBALLM
CTaBKM KbM JaTaTa Ha otumtaHe. Obnaraemata neyanba ce pasnyaBa OT CYETOBOLHATA Nevanba nam 3alloTo HAKOU
[OXOAM U PasXoau ce CYMTaT 33 obnaraemMu UM OaHBYHO NMPU3HATU UM 3aLLOTO BPEMETO, 33 KOETOo Te ca buau
obnaraemu UaM gaHbYHO NPU3HATK Ce Pa3/iMyaBa Npu TAXHOTO AAaHBYHO U CHETOBOAHO TPETUPAHE.

MocpeacTBOM MAacMBHUA METOA B OTYeTa 3a PUMHAHCOBOTO CbCTOSIHWE, OTCPOYEH AAHBK Ce MPU3HABa 3a BCUYKM
BPEMEHHM PasNnKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacuBMTe B OTYeTa 33 PUHAHCOBOTO CHCTOAHME U
CbOTBETHAaTa AaHbYHA OCHOBA, C U3K/OYEHME HA PEnyTaLMATA, KOATO HEe € NPU3HATA 32 AAHDBYHU LeNn, KaKTo U 33
BPEMEHHMU Pa3/IMKWU, Bb3HUKHAAW NPU MbPBOHAYA/IHO MPU3HABAHE HA AaKTUBM WM NACUBU, KOUTO HE BAMUAAT BbPXY
obnaraemaTa Unu cyeToBoAHa Nnevanba.

OTCPOYEHUAT AaHBK Ce U34YUCAABa MO AaHbYHWUTE CTaBKM, KOMTO Ce OYaKBa A3 6bAaT NMPUNOKMMM 3a Nepuosa,
KOraTo aKTMBbLT Ce peanusupa WM NacvebT Ce ypeau Bb3 OCHOBA HA JaHbYHUTE CTaBKM (M OAHBYHWM 3aKOHM),
AeNCTBaLLM UK BNE3IN B CUAA, B 3HAUMTENIHA CTEMEH, KbM AaTaTa Ha oTYeTa.

AKTMBM NO OTCPOYEHM AAHDBLM CE MPU3HABAT CaMO A0 CTEMeHTa, A0 KOATO [pyKecTBOTO CYMTA 32 BEPOATHO (T.e. e
Nno-BepoATHO) Aa e Haauue obnaraema neyanba, 3a Aa ce peanusnpa akTMB OT CbliaTa JAaHbyHa rpyna
(ropucaukums).

OTCcpoYeHUTe JaHbBYHM aKTMBM M MACUBU Ce MPUCMaaT Camo TOraBa, KOraTo MMa 3aKOHOBO MPaBo Aa npucnajart
TEKYLWM JaHBUYHWN aKTUBU CPELLY TEKYLLM AaHBYHU NACUBM U OTCPOYEHUTE AAHBYHM aKTUBM M NACUBM Ce OTHACAT A0
JaHbUM BbPXY [0X0A4a, HA/NIOKEHW OT eAMH M Cbll AaHbYeH OpraH 3a e4HO APYXKEeCTBO M HaMepeHWeTo Ha
[pyKecTBOTO € Aa ypeam cymaTa Ha HeTHa Hasa.

PasxoabT 3a AaHbLM 32 Nepuoaa, BKAOYBA TEKYLL M OTCPOYEH AaHbK. JaHbK ce npM3HaBa B OTYeTa 3a nevyanbaTta
unu 3arybata unm apyrus BceobxBaTeH A0XO[, C UKJOYEHME Ha C/ly4yauTe, B KOUTO TOM NPOM3TUYA OT CAENKU UK
CbbUTUA, KOUTO ce NPU3HABaT B APYr BCeOOXBAaTEH AOXO4 WAM AMPEKTHO B KanuTan. B To3u cayyail, AaHBKBLT ce
npu3HaBa B ApYyr BceobxBaTeH A0X04 UM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan. Korato AaHbKbT Bb3HUKBA OT
MbPBOHAYANHOTO OTYMTaHE Ha 6M3HEC KOMBMHauWA, TOW ce BK/OYBA MPU OCYETOBOAABAHETO Ha 6M3Hec
KombuHaumaTa.

[aHbK BbpXy gobaseHata ctoiiHocT (O4C)

MpuxoauTte, pasxoauTe U aKTUBUTE ce NpU3HaBaT HeTHO oT J/1C, ¢ U3KtoYEHME Ha CyvauTe, KoraTo:

v' [OAC, Bb3HMKBALL, NPU MOKYMKa Ha akTUBU WM YCNYMU, HE € Bb3CTaHOBMM OT JaHbYHWTE BNACTW, B KOMTO
cnyyart OAC ce npusHaBa KaTo YacT OT LeHaTa Ha npuaobusBaHe Ha akTMBa MM KaTo YacT OT CbOTBETHaTa
pasxo4Ha No3unumMs, KaKTo TOBa e NPUIOKUMO; 1

v\ B3eMaHUATa U 3aJb/IKEHUATA, KOUTO ce OTUmMTaT ¢ BKAodeH A/C.

HetHaTa cyma Ha AJC, Bb3CTaHOBMMA OT WMAM Ab/KMMA Ha OaHbYHMTE BNACTU Ce BK/KOYBA B CTOMHOCTTA Ha
B3eMaHMWATa UM 3a4b/IXKEHUATA B OTYETA 32 GUHAHCOBOTO CbCTOAHME.,

nPOBU3UU

KoraTo Ha pgatata Ha oTyuTaHe [py)KecTBOTO MMa CeralHo 3agb/iKeHue (MPaBHO WMAM KOHCTPYKTUMBHO), KaTto
pesynTaT oT MUHaN0 CbbUTME U e BepoATHO, Ye [pyKecTBOTO Lie Moracu TOBa 3aAb/iKEHWE, T.e. LEe Bb3HUKHE
M3XO4ALL, MapuyeH NOTOK, Ce Npasu MPOBU3MA B OTYeTa 3a GUHAHCOBOTO CbCTOAHME. MPOBU3MM Cce NpaBAT KaTo ce



usnonssa Hal-gobpata npubAM3UTENHA OLLEHKA Ha CymaTta, KOATO lWe e HeobxoguMma 33 noracABaHe Ha
334 b/IXKEHNETO U Ce AUCKOHTMPAT A0 CerawHa CTOMHOCT C MOMOLLTA HAa AMCKOHTOB NPOLEHT (Npean AaHbLM), KOUTo
OTpassBa TeKyLLMTe NasapHM OLEHKU Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO U cneunduyHuTe 3a 3a4b/KEeHNETO
puckose. NMpomeHUTe B NPUBIU3UTENHUTE OLLEHKM Ce OTpasfBaT B OTYeTa 3a nevanbata wau 3arybata v apyrus
BceobxBaTeH Aoxo4 Npe3 nepuvoaa, B KOMTO Bb3HWMKBAT. [POBM3MUTE MO rapaHUMK ce M3MepBaT C NOMOLLTA Ha
BEPOATHOCTHU Moaenn, 6asmpaHn Ha MMHaA onuT. MPoBM3MUTE 33 NPECTPYKTYPUPAHE Ce NMPU3HABAT CamMo Ces KaTo
3acerHaTuTe cTpaHu ca 6unn nHbopmmparu 3a dopmasHuMa NAaH 3a NPECTPYKTYpUpPaHe.

KAMUTAN

KanuTtanoBuTe MHCTPYMEHTU Ca AOFrOBOPU, KOMTO MOPAXKAAT OCTaTbY4EH UHTEPEC B HETHUTE aKTUBU Ha [lpy*KecTBoTO.
O6UKHOBEHUTE aKUMKM ce KaacuduumpaTt KaTo Kanutan. KanutanoBuTe MHCTPYMEHTM Ce NMPWM3HaBaT MO CymaTa Ha
NoJlyYyeHUTe NOCTbMNEHUA, HETHO OT PA3XoAMuTe, MPAKO CBbP3aHWU C TPaH3aKLMATa. JOKONKOTO Te3u MOCTbNIeHUs
NpeBMLIaBaT HOMWHAIHATA CTOMHOCT HAa EMUTUPAHM aKL MK, TE Ce KPeaMTUPaT No CMeTKa NpemMueH peseps.

OnpeaenaHe Ha cnpasegauBa CTOMHOCT

CnpasegnmBa ctolHoCT e: "LleHaTa, KoAaTo 6M 6una nosyyeHa npu npofaxkba Ha AaAeH aKTMB MW naaTeHa npu
NPEXBBbPIAHETO HA 3a4b/IXKEHUE NPU 0B6MYaiHA caeNKa MeXay Na3apHU YYacTHULM KbM flaTaTa Ha oueHKaTa".
Cnpasej/ivBaTa CTOMHOCT NPM MbPBOHAYa/HO NPU3HaABaHE, KaTo LAIO Ce PaBHABA Ha LieHaTa Ha CZe/iIkaTa OCBEH B
cny4yauTe, B KOUTO:
CpenKkarta e Mexay CBbp3aHu nua
Cpenkara e CK/YeHa No NpUHyaa unv npm dopcmaxkopHu obcroaTencTea
Ma3apbT Ha KOMTO ce e CyuYna cAesikaTta e pas/iviyeH OT OCHOBHUSA UKW HAW-U3rogHUA nasap
PasuyeTHaTa eAMHULa, NpeACTaBeHa OT LieHaTa Ha CAe/iKaTa, ce pa3/iyaBa OT OTYETHATa eAMHULA 33 aKTUBA
W/IM NacuBa, KOWTO Ce OLLeHABA MO CnpasBesnBa CTOMHOCT
OnpeaensHe Ha cnpaBeA/iMBa CTOMHOCT NP Na3apu ¢ HUCKO HUBO HA AKTUBHOCT
Mpv Nasapu ¢ HUCKO HMBO HA AKTUBHOCT:
v/ OnpepensaHeTo Ha cnpaBeAAMBa CTOMHOCT 3aBUCM OT daKTuTe, 0b6CTOATE/NCTBATA M XapaKTepucTuTe Ha
nasapa W U3NCKBA 3HAUYUTE/IHA NPeLEeHKa OT CTPaHa Ha oL eHUTeNs
v' CaenkvTe v KOTMPOBKWTE MOTaT fa He ca NpeacTaBuUTe/IHM 3a onpeaesHe Ha crnpaBes/iMBa CTOMHOCT
v' HeobxoAMM e AOMb/IHUTENEH aHaAWU3 BbPXY CAENKUTE U KOTMPOBKUTE. AKO € HeobxoAMMo Te moraT Aa
6bAaT KopUrMpaHu, 3a 4a AaBaT No-ACHa KapTMHA NPW ONpeaensaHeTo Ha CNpaBea/MBaTa CTOMHOCT
B3emar ce npeaBua XapakTepUCTUKUTE HA aKTMBEH Masap, KOMTO y4aCTHMK HA Nasapa Lie B3eme npeasus Ha gartaTa
Ha OLLeHKaTa, KaTo:
* [peanonara yroBopeHa cAe/ska Mexay y4acTHUUMUTE Ha Nasapa KbM JaTaTa Ha OLEHsBaHe Mo TeKylwuTe
nasapHU ycioBusA
* [peanonara cpenkaTta Aa 6b4y M3BbPLUEHA Ha OCHOBHUA Masap, B MPOTUBEH CAyyall Ha Hal-uUsrogHus
nasap
*  3aHedMHaAHCOB aKTUB Cce B3eMa NpeaBu HerosaTta Ha-epeKTMBHA UM BUCOKA ynoTpeba
*  3anacuB O0TpassBa PUCKa NPU HEU3NbAHEHWUE, BKAHOUUTENHO COBCTBEHUA KPeaAUTEH PUCK
M3nonsBaHe C Len MakCMMU3MPaHe Ha CTOMHOCTTa € OHOBA M3MO0/I3BaHE Ha aKTUB OT Ma3apHUTE YYacTHULM, KOETO
MaKCMMM3Mpa CTOMHOCTTA Ha aKTMBA U KOETO e:
- ®uU3MYEeCcKN Bb3MOKHO
- MpasHoO gonyctMmo
- ®WMHAHCOBO OCHLLECTBUMO
M3non3BaHeTo C LeN MaKCMMWU3MpaHe Ha CTOMHOCTTa OBMKHOBEHO € WAEHTUYHO C (HO He BMHaru) Tekyuwarta
ynotpeba.
AKO HAMa OCHOBEH nasap, WM3xo4HaTa cAesika ce M3BbpLBa B HaW-U3rogHWA Masap, T.e. Ha Nasapa, KoOuTo
MaKCMMM3Mpa cymaTa, KOATO Le ce NMoayyu npu npoaaxkbata Ha akTMBA M CBEXAA A0 MMHMMYM Ha CymaTa, KOATO
61 6una nnateHa 3a Npexsbp/aHe Ha nacusa (Hal-NMKBUAHMA Na3ap 3a Aktusu/Macusn).
OCHOBHUTE U Hali-U3ro4HUTE Nasapwu ca e4Hu 1 CbLLM B MOBEYETO C/yYaMu.
Mpemun/otcTbnkn ce cbabpskat B Cnpaseanusata CroiHocT (CC), akKo Te oOTpa3saBaT XapaKTepuCTMKa Ha
aKTuBa/nacuBa, KOATO YYaCTHULMTE Ha Nasapa Lie B3emaT NpeaBus Npu cesika C akTUBEH nasap.
MpwunaraHeTo Ha b6s0KUpaw, pakmop e 3abpaHeHo.
Brokupal, ¢akTop: KOpeKkuus Ha KOTMpaHa LieHa Ha aKTMBEH Mas3ap, 3aloTo HMBOTO NPW HOpMaaHa AHEBHA
TbProBMs Ha Nasapa He e A0CTaTb4yHO Aa abcopbupa KonnyecTsaTa NPUTEKABAHM OT NPeANPUATUETO.
AKO nasapHaTa aKTMBHOCT CNaja ce M3noa3BaT MeToAM 3a OLeHABaHeE.
Korato uma Habntogaema nasapHa gelHoct

ANANENEN



v' KoraTo uma cnag, B Habntogaemara nasapHa gelHocT

v' KoraTo 0BMKHOBEHO HAMa Mpoc/ieaMmMa nasapHa AeinHocT

v' DOKyCbT e BbpXy TOBa Aa/u LEHUTe Npu cAeNKuTe ca chopmmupaHun B pesyntaT Ha obuuaitHa geiHocT (He
npoaaxkbu npu nnkemaauna nnm 6eaCTere); akTMBHOCTTA Ha Nasapa He e 3aab/kuteneH Gpokyc

CbLmTe NPUHLMNM Ca NPUNOKUMM 33 GUHAHCOBU U HedUHAHCOBM AKTMBM/MacuBm.

[py»KecTBOTO M3MON3Ba NOAXOAAWM cropes obcToaTesncTsaTa METOAM 33 OCTOMHOCTABAHE, 3a KOUTO MMa
[OCTaTbYyHO HA/IMYHM AAHHM 33 OLLEHABAHE Ha CnpaBeAanBaTa CTOMHOCT, KaTo M3M0/13Ba MAaKCUMANHO CbOTBETHUTE
HabntogaeMm XMNoTesun U CBeXAa A0 MUHUMYM M3MN0/I3BAaHETO Ha HeHabaofaemuTe.

Mopxon Ha MasapHUTE CPAaBHEHWA-M3MOA3BAT CE LEeHW M Apyra nonesHa MHPopmauumsa, reHepupaHa OT NasapHu
COENKN C MAEHTUYHM UK CpaBHUMM (T.e. nogo6Hu) AkTmem/Macusn

Moaxon Ha 6asaTa Ha pasxoAuTe-OTPasABa aKTyasiHaTa CymMa, KOATO OBU ce M3WCKBana TEKyLWo, 3a Aa Ce 3aMeHMU
roAHOCTTa Ha aKTMBa (4eCTo HapuyaHa TeKyLla LLeHa 3a NogMAHa)

Moaxos Ha 6asaTa Ha AoxoAuTe-npeBpblla 6baen cymun (Hanpumep NApUUYHU NOTOLM UAWM NPUXOLM U Pa3xoau) B
eAMHHa TeKyLwa (T.e. CKOHTMPaHA) CyMa, KOATO OTpa3snBa TEKYLWMTE Na3sapHU 04acBaHMSA 3a Te3n 6baelum cymu
BCMYKM aKTMBM M NacuBM, 32 KOMTO Ce M3MepBa CnpaBea/iMBaTa CTOMHOCT UM ONOBECTEHU BbB GMHAHCOBUTE OTYETH
ce KaTeropusMpaT B MepapxuATa Ha cnpasBea/vMBaTa CTOMHOCT , ONMCaHa KaKTo ciedga , Ha 6a3aTa Ha Hall-HUCKOTO
HWBO BXOJ, KOMTO € OT 3HaYeHWe 3a OLLeHABAHETO Ha cnpaBes/inBaTa CTOMHOCT KaTo LA/O.

MepapxuaTta Ha cnpaBen/iMBUTE CTOWHOCT Ce KaTeropusmpa B TPU HMBaA Ha XMMOTE3M, M3MOA3BaHM NPU MeToauTe 3a
oLEeHABaHe Ha cnpaBegaMBaTa CTOMHOCT. KaTeropusauusaTa e B pas/IMYHM HMBa B MepapxvATa Ha cnpasea/MBaTa
CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLIUTE AAHHW 32 M3MepPBaHETO ca Hab/togaBaHM M 3HAYEHUETO HA
BXOAALMTE AaHHM 33 OLEHABAHETO Ha CrpaBed/IMBaTa CTOMHOCT B TAXHATA LANOCT. MepapxvaTta Ha cnpaBeg/iMBuTe
CTOMHOCTU NPeAOCTaBALLM Ha-BUCOK PaHT Ha 06BeHUTe (HEKOPUTUPAHU) LEHM Ha aKTUBHUTE Na3apy 3a UAEHTUYHU
aKTMBM UM NacueK (xmMnoTesmn oT 1-B0 HUBO) U HAW-HUCHK-HA HEHabAlOAaemuTe XMnoTesun (XxMnotesm ot 3-To HUBO).

*  Xunotesu oT 1-BO HWBO-065BEHU (HEKOPUIMPAHU) LEHM HA AaKTUBHMTE Nasapu 3a UAEHTUYHW aKTUBU UAN
nacveu, L0 KOUTO NPEeANPUATUETO MOKE Aa MMa AOCTbM KbM AaTaTa Ha OueHsABaHe.

*  XunoTtesu OT 2-pO HMBO-APYIN XMMOTE3N OCBEH BKAKOYEHUTE B HUBO 1 0BABEHW LLEHM 3@ aKTUB MU MacuB,
KOWUTO ca HabnogaeMu NPAKO UAN KOCBEHO.

*  Xunotesu oT 3-TO HMBO-HEHAbAO4AEMMN XMMOTE3N 33 aKTUB MU NacuB. [olyYeHM OT TEXHMKM 33 OLEHKA,
KOWTO BK/IOYBAT BXOL0BE 3@ aKTMBA MM NacuBa , KOMTO He Ce OCHOBABAT Ha NA3apHM AaHHW ( HenasapHM
dakTopu)

TpaHcdhepu mexay pasivyYHUTE HMBA Ha Mepapxua Ha cnpasBea/iMBaTa CTOMHOCT ce MpU3HaBaT oT [pyKecTBoTo B
Kpas Ha OTYeTHMA Nepuoa, npes KOMTo e HacTbnNuaa NPoMAHaTa.

KPUTUYHU CHETOBOAHU NPELUEHKU U NPUBNUSUTE/THU OLLEHKU

Mpu M3roTBAHETO Ha cBOMTE GMHAHCOBM OTYETM, [PY)KECTBOTO € HaMNpPaBW/IO 3HAYMTENHWU NPELLEeHKWU, MPOrHO3U U
NPeAno/I0XKeHNA, KOMTO OKa3BaT BAMAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOM aKTMBM W NacvBM, SOXOAMN U PA3XOAM,
KaKTo 1 apyra nHbopmaums, onoBecTeHa B NOACHUTEAHUTE NPUAONKEHMA. [pyKeCcTBOTO NepUMoANYHO Cleam Tesu
MPOrHO3M W NPEANONONKEHUA U Ce yBepsBa, Ye Te CbAbPMKaT uAnata Heobxoguma UHOGOPMALMA, HAAUYHA KbM
[laTaTa, Ha KOATO Ce M3roTBAT GUHAHCOBUTE OTYETU. BbNpeKn ToBa He Npeun peanHuTe uudpu ga ce pas3nnyasaT oT
HanpaBeHUTE OLLeHKM.

MpeLueHKNUTe, NPOrHO3MTE M NPEANOIONKEHNATA, 338 KOUTO CbLLECTBYBA 3HAYMTENIEH PUCK Aa NPUUUHAT CbLLECTBEHM
KOopeKkuun B 6anaHCOBUTE CYMWM Ha aKTMBMTE M MacuMBUTE, B PaMKUTe Ha cneggawara ¢uHaHCOBa rogmHa, ca
pasrnegaHu no-gony.

an3HaBa He Ha npuxogure

Mpu 4OroBOPU C KNMEHTH, 06EeLaHOTO B AOTOBOPa Bb3HArpaxKaeHne Moxe Aa BK/IOUYBA NPOMEHANB pasmep. Torasa
[pyKecTBOTO oueHsABa NPUBAU3UTENIHO pasMepa Ha Bb3HArpaXkAeHWeTo, Ha KOeTo LWie Mma MpaBo B 3aMsHa Ha
NPexsbpAAHeTo Ha obelaHnTe CTOKM UAKM YCAYrM Ha KAMeHTa. PasmepbT Ha Bb3Harpa)KAeHMETO MoXe Aa Bapupa
nopagm OTCTbMKM, HaMaNeHWA, Bb3CTAaHOBABAHUSA, KPeanTH, CTUMYM, BOHYCK 38 MOCTUTHATK pe3ynTaTtu, rnobu nam
Apyrv nogobHn enemeHTn. Ob6ewaHOTO Bb3HarpaXKAeHMe MOXKe Aa Bapupa M ako MpaBoTo Ha [lpy»KecTBoTo Aa
NoAYYM Bb3HarpaxkaeHune 3aB1CK OT HAaCTbMBAHETO MK He Ha bbaeLlo cbbutue.
[pyKecTBOTO NpaBu NpuBAM3UTENHA OLEHKA Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HArpaKaeHune, KaTto M3Mnon3Ba eanH
OT CNefHUTE MEeToAM, B 3aBMCMMOCT OT TOBa KO METOZ Ce O4aKBa Aa MoKe no-aobpe pa npeasuan pasmepa Ha
Bb3Harpax4eHWeTo, Ha KoeTo [lpy»KecTBoTO MMa Npaso:

- OYaKBaHaTa CTOMHOCT—C60PBT OT CymuTe, MpeTerfieHu Cropes BepOATHOCTHOTO pasnpegeneHue B
[AMana3soHa C Bb3MOXHM Bb3HArpaxaeHus;



- Hal-BEpPOATEH pasmep—eAMHCTBEHATa Hal-BepoATHa CTOMHOCT B AMana3oH OT Bb3MOMKHM CTOMHOCTU Ha
Bb3HarpaxaeHue, T.e. eAMHCTBEHMA Ha-BepOATEH pe3yTaT OT 40roBopa).

MeTtoa Ha aMopTM3aLUA 1 NOJIe3EeH XXUBOT Ha AbNTOTPANHUTE aKTUBU

AMoOpTU3MpPYyEMUTE OAbATOTPAMHM aKTMBM Ha [pPYy»ecTBOTO BK/OYBAT HEFOBUTE MMOTU, MALUMHM, CbOPBKEHUA UK
obopyaBaHe U MHBECTULMOHHU UMOTU. Mpu NpuaobusaTe Ha HOB aMOPTU3MPYEM AbArOTPaeH akTuB, [pyXKecTBoTo
onpeaens HeroBMTe ocTaTbyHa CTOMHOCT, METOZ, Ha aMOPTM3UPAHE M MOJIE3EeH XKMUBOT. 33 ONpeseNaHeTO Ha BCEKM
€4MH OT NOCOYEHUTE NOKa3aTeAn ce NOA3BAT 3HAYUTENHWN CHETOBOAHM M HECYETOBOAHM NPELLEHKM, KaTo yyacTue ¢
TAXHOTO oOnpefensHe B3emaT KaKTO Crneuuanucty oT [py»KecTBOTO, KOWTO ca MHOro aobpe 3ano3Haty cbC
cneundurKMTE U XapaKTePUCTMKUTE Ha OTAE/IHUTE aKTMBM, Taka M ako e Heobxoaumo moraT Aa 6baaT nosi3BaHM
BbHWHM 33 [lpy’KECTBOTO CneuMaanctv, Hanpumep Ccrneumaanctv OT AO0CTaBYMKa Ha CbOTBETHMA akTus. [pu
onpeaensHeTo Ha MOCOYeHWUTEe NOoKasaTenu ce B3emaT NpeaBus CneumoUKUTE U XapaKTEPUCTUKWUTE Ha aKTUBA,
OYaKBaHMATA Ha PbBKOBOACTBOTO Ha [py»KecTBOTO 3a HerosaTa ynoTtpeba B AeMHOCTTa, MECTOMOJIOXEHMETO, Ha
KOETO aKTMBA e M3BbpLIBA CBOATa paboTa M apyru dpakTopu. CbLLo TaKa ce B3emaT B Npeasus AaHHM U GaKkTopm 3a
Nofo6HWM aKTUBM, KOUTO [pYsKecTBOTO Beye MPUTEXKABa M EKCMI0aTMpa WM 3a KOUTO moraTt ga 6baaT HabaseHu
HageXaHW BbHLWHM AaHHWU. B3ema ce B NpeaBua, M ONUTBT, HAaTpynaH B Jpy»KecTBOTO Npes roguHuTe.

TecToBe 3a o6e3ueHKa Ha PUHAHCOBU aKTUBU

®dUHAHCOB aKTUB WM rpyna oT GUHAHCOBM aKTUBU, Pas/IMYHM OT TE3U, KOUTO NONaAaT B KaTeropusaTa Ha akTMBM Mo
cnpaBea/ivBa CTOMHOCT npes neyanbarta wau 3arybata ce OUEHABAT 33 MHAMKATOPM 3a ob6e3leHKa B Kpas Ha BCEKMU
oTyeTeH nepuog. ObesLeHKa ce onpeaens Ha 6asza moaena Ha ,,04aKBaHUTE KpeauTHU 3arybu”.

Mo OTHOLIEHME Ha KanuTaJoBU MHBECTULMW, KaTErOPU3MPaHM KaTo Ha PasnosioKeHue 3a npogaxba [pyKecTsoTo
CMATa, Ye Te3n aKTUBM 3a o0be3LeHeHM, KOraTo e MMaso 3HaYUTENIeH AU NPOABL/KUTENEH CNaj, B CNpaBeannsaTta UM
cToiHOCT noa, cebectorHocT. OnpeAensHeTo Ha ToBa, Aa/IM UMa ,3HaYyuUTeneH” Uau ,NPOoAbAXKUTENEeH” M3UCKBA
3HauYMTe/IHa NpeLIeHKa OT cTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybaTta oT obesLieHKa, Npu3HaT 33 GMHAHCOBM aKTUBM, OTYMTAHW NO aMOPTU3MpaHa CTOMHOCT, e
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA WM CerawiHata CTOMHOCT Ha O4YaKBaHMTE ObAelmn MNapudHu
NoTOUM ANCKOHTUPAHM C MbPBOHaYaIHUA eDEKTUBEH IMXBEH MPOLLEHT.

OnpeaensiHeTo Ha Bb3CTAHOBMMOCTTa Ha Ab/XMMUTE Ha [pyXKecTBOTO CyMu OT CTpaHa Ha HEroBW KJMEHTH,
3aemononyyatenM u Ap. ANbXKHULM, BKAOYBA OMNpeaenAaHeTOo Ha TOBa [AanW Ca HaAuLe HAKAKBM OBEKTMBHU
[loKa3aTe/nicTBa 3a obesugeHKa. Jlowunte B3emaHMA ce OTNNCBAT, KOrato ce UAeHTUGULMPAT AOKOMKOTO € Bb3MOXKHO
obesleHKa U HecbbUpaemocT Aa ce onpeaenaT OTAENHO 3a BCEKU eNemeHT. B caydauTe, Korato To3uM npouec He e
Bb3MOXEH, Ce M3BbPLUBA KO/MEKTMBHA OLieHKa Ha obe3ueHKa. B pe3yntaT HauMHBLT, MO KOWTO WHAMBUAYANHU U
KO/IEKTMBHM OLEHKM Ce U3BbPLUBAT M CPOKOBETE OTHACALLM Ce A0 UAEHTUPUUMPAHETO Ha 0B6EKTUBHM AOKa3aTe/ICTBa
3a 0b6e3LeHKa M3MCKBAT 3HaAuYMTe/NIHW MNpeueHKa M MOXKe Aa MOBAMAAT 3HauuTenHo Ha banaHcoBaTa cyma Ha
B3eMaHuA Ha JaTtaTa Ha OTYMTaHe.

3a OLLEHKa M U3MepBaHe Ha OYaKBaHWUTE KpeauTHU 3arybm Ha GUHAHCOBMTE aKTUBK, PbKOBOACTBOTO Ha [Jpy»KecTBoTo
e Bb3Npuneno caegHuTe Noaxoam:

- TbProBCKW U APYr1 B3EMaHMA, B3eMaHMA NO NpeaoCcTaBeHn Aeno3nTH, B3eMaHMA Mo LEeCcumn, B3eMaHus, npuaobutn
ypes Lecum 1 akTMBM No A0r0BOPU C KANEHTU—UHAMBUAYANEH NMOAXOA.

- NpesocTaBeHM KpeauTM M 3aeMM U KpeauTu W 3aemu, npuaobutn upes uecum—obu, (TpucteneHeH)
CTaHAapTU3UPaH noaxoa, 6asupaH Ha UHANBUAYANHMA NOAXOA,

[py»KecTBOTO M3BbPLIBA aHA/NM3 U NpPeLeHKa Ha U3MEHEHMETO Ha KpeauTHMA PUCK KbM AaTaTa Ha ¢pUHaHCoBUA
oTyer.

TecToBe 3a 06e3L,eHKa Ha HePUHAHCOBM AaKTUBU

AHanu3bT 3a 0besLeHKa Ha penyTaumsa, MaTepuanHy U ApyrM HemaTepuaiHU aKTUBM M3UCKBA OLEHKA Ha CTOMHOCTTa
B ynoTpeba Ha aKTMBa MAM HA eAMHMLATA reHepupalla NapuyHU NOTOLM, KbM KOWUTO Ca pasnpeneneHu akTuBuTe.
OueHKaTa Ha cToliHocTTa B ynoTpeba ce npasu Hal-Beye Bb3 OCHOBA Ha AMCKOHTUPAHMTE MOAENN Ha NapuyHuTe
MOTOLM, KOMTO M3UCKBAT [lpy>KeCcTBOTO Aa Hanpasu OLeHKa Ha o4akBaHMTe 6baeliy NapuMyHM NOTOLUM OT aKTMBa UK
OT eAMHMLATa reHepupalla napuMyHn noToum, a Cblo M aa ce usbepe NoaxodAall, AMCKOHTOB MPOLEHT, 33 4a ce
M34MC/IM HACTOALLA CTOMHOCT Ha NapUYHMTE NOTOLM.

anGI'IM3VITEJ1Ha OLleHKa 3a OTCPpOo4YeHU AaHDbUMN

Mpu3HaBaHETO Ha OTCPOYEHUTE [AaHBYHM AKTUMBM WM MACMBM BK/OYBA CbCTAaBAHETO Ha CepUs OT [OMYCKaHWA.
Hanpumep OpyecTBoTo TpAbBa A0 OLEHM BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHMW PA3fIMKK, Ja/iM € Bb3MOXKHO
BPEMEHHUTE Pa3/iMKK A3 He 6bae Bb3CTAaHOBEHM B NpeasuaMmo bbaelle AN AOKOIKO AaHbYHUTE CTaBKM Ce OYaKBa
[a ce npuaarat 3a NepMoa, KoraTo akTUBDHT LLEe Ce Peanm3npa Uam NacmuebT LWE Ce ypeau.



LLlo ce oTHacs [0 OTCPOYEHU AaHBYHM aKTUBM, PEANU3MPAHETO UM B KpaliHa CMeTKa 3aBucK OT obnaraemma foxoa,
KOMTO e e Ha pa3nosioxeHue B 6baelte. OTCPOUEHUTE JAaHBbYHU aKTUBU Ce NMPU3HABAT CaMO KOraTo e BEPOATHO, Ye
we uma obnaraema neyanba, cpelly KOATO MOXKe [a Ce YCBOM OTCPOYEHMAT LAHBUYEH aKTUB U e BEPOATHO, ye
[pyKecTBOTO Lie peannsmnpa JocTaTbyHO obnaraem goxog B 6baewm nepmogm, 3a Aa onosi30TBOPU HaMaNEHUETO
npuv NJalWaHeTo Ha AaHbK. TOBa 03HAYaBa, Ye [lpy»KecTBOTO NpaBu NPeAnoIoKeHUA 33 AaHBYHOTO CUM NJIaHMpPaHE U
nepuoanYHO 1 oLeHsABa NOBTOPHO, 33 A4a OTPa3sBaT NPOMAHATA B 0OCTOATENICTBATA, KAKTO M AaHDbYHM pasnopendu.
OcBeH TOBa M3MEPBAHETO HA OTCPOYEH AAHDBYEH AaKTMB UM NACUB OTPA3ABa HAaUYMHA, NO KOMTO APYKECTBOTO OYAKBA
[a Bb3CTaHOBK basnaHcoBaTa CTOMHOCT Ha aKTWBa WM ypeau nacusa.

Kbm 31 mapT 2024 r. JpyKecTBOTO MMa NPU3HATM aKTUBU NO OTCPOYEHU AaHbLUM BbPXY 06e3ueHKM cbrnacHo MCOO
9 1 HeusnaTeHM A0X0AN Ha GU3NYECKN L.

YCNOBHU aKTUBU U NacUBU

YcnoBHUTE nacueu Ha [pyKeCcTBOTO He Ca MPM3HATU, HO Ca OMOBECTEHM, OCBEH aKO Bb3MOMKHOCTTA 3a WM3XO4ALL
NOTOK Ha PECYpPCH CbabPKaL, MKOHOMUYECKM NOJI3U € OTAANEYEH BbB BPEMETO.

YCNnoBHUTE NacMBU NPeACTaBAABAT Bb3MOXKHU 3a4b/IKEHWNSA, Bb3HUKBALLM OT MUHAAN CbOUTUA, YMETO CbLLECTBYBaHE
we 6bae NOTBLPAEHO CaMO OT HACTbMBAHETO WM HEHACTbMBAHETO Ha e4HO WM MOBeYye HecurypHu 6baelm
CbOUTUA He U3UAN0 B PAMKUTE Ha KOHTPO/A Ha IOPUAMYECKOTO nLe. Te He ce NpM3HaBaT 3all0To He € BEPOATHO, Ye
M3X04AL, NOTOK OT pecypcu e 6bae HeobXxoAMM 3a MOKPMBAHE HA 3a4b/KEHMETO M CyMaTa Ha 3a4b/IKEHUETO He
MOXKe fla 6be OLEeHeHa C 4O0CTaTbyHa HaLEeK AHOCT.

HeunsbexxHo onpeaensaHeTo Ha YyCIOBEH NAacMB U3MCKBA 3HAUUTENHU NPELLEHKA OT CTPaHa Ha PbKoBOACTBOTO.
[py»KecTBOTO He NpM3HABa YCAOBHUTE aKTUBU. Te 0OMKHOBEHO Bb3HWKBAT OT HEMIAHUPAHWU WM APYrM HEOYaKBaHU
CbOUTUA, KOUTO MNOPaXKAAT Bb3MOMKHOCT B [pYyXKECTBOTO A3 MNOCTbMAM BXOAALW, NMOTOK WMKOHOMMYECKWU MON3W.
YCNOBHUTE aKTMBM He ce MpM3HaBaT BbB (MHAHCOBMTE OTYETM, Tbi-KaTO TOBA MOXKE Aa MMa 3a pesynTart
NPW3HaBaHETO Ha A0X04, KOMTO MOXe HUKOora Aa He bbae peannsnpaH.

FPELLUKN U MPOMEHUM B CHETOBO/IHATA MNMOJIUTUKA

Mpelwkn no cmucbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C NPM3HABAHETO, OLEHABAHETO, MPEACTaBAHETO MU
OMOBECTABAHETO Ha KOMMOHEHTU OT GMHAHCOBMTE OTYeTU. [oTEHUMAIHMTE TPELLKM 33 TEKYLLMA MEepuos, OTKPUTHU B
CbLUMA, Ce KopUrMpaT npean G1UHaHCOBUTE OTYETH Aa ce 0406pAT OT PbKoBOACTBOTO Ha [py»KecTBoTo. BbrnpeKku Toea
rPeLKn NOHAKOra ce OTKPMBAT B NOCAeABaLL NepPUoa M Te3W rpeLlkn oT NPeaxoaHu Nepuoam ce Kopurupar.
[pyecTBOTO KOpurmpa cbC 3a4Ha 4aTa CbLECTBEHWUTE rPeLLKM OT NpeaxoaHn Nepuoam B Mbpeua GUHAHCOB OTYET,
0406peH 33 nyb6nKyBaHe C/ief KaTo ca OTKPUTM Ypes NpPemnsuncisBaHe Ha CPaBHUTENHUTE CYMU 33 MpeacTaBeHus
npeaxofeH Nepuos, B KOUTO € Bb3HMKHANA rpeLuka.

B cnyyait, ye rpelukata e Bb3HMKHaNA NPeau Hail-paHHO MpeacTaBeHUs NpeaxoheH mepuod, npeusyncassaHe Ha
Ha4ya/IHOTO Cango Ha aKTUMBMTE, NacMBUTE M KanuTana 3a TO3n nepuoa.

lpewkKa OT npeaxodeH Mepuoj Ce KopurMpa nocpeacTBOM MpeusyncisBaHe CbC 3adHa AaTa, OCBEH aKo e
NPaKTUYECKN HEMPUIOKMMO Aa Ce onpeaeny HAKoM oT cneunduuHute edekTU 3a nepumoga WAM KyMynaTUBHUA
edeKT OT Ta3u rpewka. KbM MUHUMANHUTE CPaBHUTENHM GUHAHCOBM OTYETV [JpYy»KECTBOTO NpeacTaBs TPETU OTYET 3a
GUHAHCOBOTO CbCTOAHME KbM Ha4yasioTo Ha MPeaXO4HWUA Mepuos, ako Ce Npuaara cCHeToBOAHA NOMTUKA CbC 3a4Ha
[aTa, NpaBu Ce NpemsyncieHne CbC 3ajHa AaTa Ha CTaTUM MM ce npeknacuduumpat ctatmm BbB GUHAHCOBUTE
OTYETU M aKO TOBA OKa3Ba CbLUECTBEHO BAMAHME BbPXy MHGOPMALMATA B OTYETa 33 GMHAHCOBOTO CbCTOAHME KbM
Ha4ya/0TO Ha npeaxogHusa nepuoa. Mpu HanvumMe Ha TakMea obCTOATENCTBA Ce MPEACTaBAT TPW OTyeTa 3a
$NHAHCOBOTO CbCTOSAAHME KbM:

4 Kpas Ha TEeKyLLMA Nnepuoa,;
4 Kpas Ha Npeaxo4Hus nepuoa; 1
4 Haya 0ToO Ha NpeaxXoAHWA Nepuoa.

[ataTa Ha TO3M BCTbMMTE/NEH OTYeT 3a GpMHAHCOBOTO CbCTOAHME CbBMAZA C HA4yaj0TO Ha NPeaxoA4HMsA nepuoa,
HEe3aBMCMMO OT TOBa Aann GUMHAHCOBMUTE OTYETU Ha [pY)KecTBOTO MPEeACTaBAT CpaBHUTENHA MHPOPMaUMA 3a MNo-
paHHM nepuoaM.

KoraTo oT [py»KecTBoTO ce U3MCKBA M NPeACcTaBsa AOMbAHUTENeH OTYeT 38 GUHAHCOBOTO CbCTOSHUE B CbOTBETCTBUE
ce onoBecTABa:

4 XapaKTepa Ha npeknacnuduumpaHeTo;
4 CymaTa Ha BCAKa CTaTMA WM rpyna CTaTuM, KOMTO ca NpeknacuduumpaHu;
v npuuYmHaTa 3a npekaacmouumnpaHero.

MoKe Oa Bb3HMKHAT 06CTOATE/ICTBA MPM KOMTO € NPaKTUYECKM HEBB3MOMXKHO Aa ce npeknacmbuumpa cpasHMTeHa
MHOOPMALMA 33 KOHKPETEH NPeaxoAeH Nepuos, 3a Aa Ce NOCTUrHE CbMNOCTaBUMOCT C TEKYLLMA Nepros,. Bb3moKHO e
B NPeAxXoAHMA Nepuos SaHHUTE MOXKe 43 He ca BUan cbbrpaHM Mo HauMH, KOMTO NO3BOAABA NpeknacuduLmpaHe.



Korato npeknacuduumpaHeTo Ha cpaBHUTENHA MWHOOPMALMA € NPAKTUYECKM HEeBB3IMOXKHO, [pyKecTBOTO
OMoOBecTABa MPUYMHATA, MOpaAM KOATO He e mnpeknacuouumpaHa MHPoOpMaLMATa U CbLLHOCTTa HA KOPEKLUUTE,
KOWUTO e cneagano ga 6baat HanpaBeHW, ako cpaBHUTeNHaTa nHGopmauma e buna npeknacubuumpaHa.
[pyKecTBOTO He npeacTaBA MOACHUTENIHUTE MPUNONKEHUA, CBBbP3aHU C BCTbMUTENHWA OTYeT 33 (PMHAHCOBOTO
CbCTOAHME KbM HAa4YaNoTo Ha NPeAXOoAHUA nepuoa,

CBBbP3AHU JIMLA U COEZIKU MEXKAY TAX

[JpyKecTBOTO cnasBa M3nMckBaHMATa Ha MCC 24 npu onpeaensiHe M ONOBECTABAHE HA CBbP3aHUTE MLa.

Coenka Mexay CBbP3aHW /IMLA € NMPEeXBbPJISHE HA PECYPCU, YCIAYTUM WU 3a4b/IKEHUA MEXAY CBbP3aHU /nua bes
pas/nKa Ha TOBA Aa/v Ce NPWUara HAKaKBa LeHa

lll. AonbaHUTENHA MHPOPMALIMA KbM CTaTUUTE HA rogULLHUA MHAUBUAYaNeH PUHAHCOB OTYeT

1. UugmemnayaneH Otyet 3a neyanbata unum 3arybara u gpyrua BceobxsaTeH Aoxon

1.1.1. HeTHM npuxoau oT NpoaaxKém

Bupa npuxopg, 03.2024r. 03.2023 .
MNpuxogu oT AOroBOpPHU C KANEHTU 3a NPoJAXK6M Ha 1 -
NpoAyKuusa, B T.4.:
Mpopaxkba Ha eneKkTpoeHeprua 1 -

Oo6wo 1 -
[onbHUTENHN ONOBECTABAaHNA BbB BPb3Ka C MPUXOAM N0 AOrOBOPU C KANEHTU: [puxoauTe OT JOrOBOPU C KAUEHTH

Ca OT NpoAaxkbu: B CTpaHaTa; Ha BbTPELWHUA Na3ap; Ha YaCTHU KAWEHTU; MO AbArOCPOYHU AOTOBOPU C PUKCUPAHU
LeHu.

1.1.2. Apyrmn npuxoaun

Apyrn npuxoam B T.u. 03.2024 . 03.2023r.

HeycTonkun - 82
KopeKTne Ha KpeauTHU obe3ueHKu cbrnacHo MCPO 9 135 2
O6wo 135 84

1.2.1. Pa3xoau 3a matepuanu

Bup pasxoa 03.2024 . 03.2023r.
Opyrn matepmanu - -

1.2.2. Pa3xoam 3a BbHLHU YCAYTU

Bup, pasxoa 03.2024 . 03.2023r.
KOHCYnTaHTCKM 1 apyrmu A0rosopum - 38
Yyactue 8 C/j 38 -
Takcun - -
CyeToBOAHM YCAYTU N OAUT 17 19
Pasxoau 3a K®H, LU, BHB 6 4
Jpyru pasxoam 3a BbHLIHW yCAyru - -
06uo | 61 61|

1.2.3. Pa3xogu 3a amopT1saummu

Bug pasxoa 03.2024 . 03.2023r.
Pa3xopgm 3a amopTusauum Ha NPOU3BOACTBEHN

B
[EY

[AbATOTPalHM MaTepuaHN aKTBM
O6uwo ‘

[y



1.2.4. Pa3xoam 3a 3anaat U OCUTYPOBKK HA NepcoHana

Bup, pasxoa 03.2024 . 03.2023r.
Pasxoau 3a 3annatun 23 23
Pasxoau 3a ocuryposkm 1 1
O6wo ‘ 24 24 ‘
1.2.5. Apyrm pasxoaun
Bupg pa3sxop 03.2024 . 03.2023r.
ObesueHKa Ha B3eMaHus 137 1
Pa3xopgm 3a rnobwu n HeycTonku - 5
OTnucaHu B3emaHuA - -
[pyru pasxoam - -
060 | 137 6|
1.2.6. duHaHcosu npuxogu/(pasxoam), HeTHO
duHaHcoBM pa3xoaun
Bupg pasxop 03.2024r. 03.2023r.
Pa3xoau 3a NUXBWY, B T.4.: 17 17
no 3aemu 17 17
Apyrm puHaHcoBM pa3xoam -

L

O6wo A 17
®duHaHCcoBM Npuxoam
Bupa, npuxopg, 03.2024 . 03.2023r.
Mpuxoau ot yyactua - -
Mpuxoamn oT INXBU B T.u. 150 57
no 3aemu 150 57
060 150 57 |
1.2.7. Neyan6bu 1 3arybu ot onepauum, KOMTO CE OTYUTAT HETHO
Bug, 03.2024 . 03.2023 .
Mpopaxk6a Ha GUHAHCOBU MHCTPYMEHTHU
Meyanba ot Nnpoaa)kba Ha GUHAHCOBU UHCTPYMEHTHU - -
3ary6a ot npogaxkb6a Ha PUHAHCOBU MHCTPYMEHTU - -
O6wo - -
1.2.8. Pa3xopg 3a gaHbuu
Bug pasxog 03.2024 . 03.2023r.

OuyaKBaH TeKyL, pa3xog 3a AaHbK

[Apyru KOMNOHEHTU Ha TEKYLL, JaHbYEH pa3xoa

OuakeaH pa3xoa/npuxoz no oTCPOYEHN AaHbUM,
OTHacALWa ce 40 Bb3HUKBAHETO M 06PATHOTO NposBaAeHNe
Ha BPEMEHHW Pa3/IMKK

O6uwo

1.2.9. Aoxop Ha aKkuua

OcHoBHUAT goxoa/(3aryba) Ha aKLMA e u3uncneH Kato HeTHaTa nevanba/(3aryba), nognexalla Ha pasnpeaeneHune
MeXay npuTerkaTennTe Ha 0O6MKHOBEHM aKkUMK e pasgenieHa Ha cpeaHonpeTerneHns 6poit akuum 3a nepmoaa.

[loxoabT Ha aKuMA C HamasieHa CTOMHOCT ce M3YMCNABA KaTo OCHOBHUAT A0X04 Ha aKUMA U Ce KopMrupa Taka, Ye 4a
ce B3emMe Npeasus M34aBaHeTo Ha HOBM aKUMU U OaHbYHMA edeKT OT naallaHe Ha AMBUAEHTUTE WA JIMXBU MPU
YCNOBMeE, Ye BCUYKM NpaBa 33 HaMafBalWM ONUMUM U APYrY HaManABaly NOTEHLMANHM OBMKHOBEHU akuuW 6baat

ynpaxHeH!.

M3uncnnsaHeTo Ha 40OX04a Ha akumAa Ha 6as3a 1 M3M0A3BaHMA CPEAHO npeTeriieH 6POoit akuMmM, ca MOKasaHW No-40y:




Bup, pasxoa 2023 r. 2022r.
®UHaAHCOB pe3yATaT, HETHO OT AAHDbLM B /1eBa 46 299,15 32521,23
Bpoit akumm 35 835 868 35 835 868
06uwo 0.001 0.001 |
2. Uugmusugyaner Ot4eTt 3a PUHAHCOBOTO CbCTOAHUE
HETEKYLLU AKTUBU
2.1. UMOTH, MaLLUUHU, CbOPBIKEHUA U o6opyaBaHe
Kbm 31.03.2024 r. n 31.12.2023 r. UMOTUTE, MaLLMHUTE, CbOPBXKEHUATA U 0OOPYABAHETO BKIHOYBAT:
CbopbXKeHusa | B npouecHa Opyrmn O6wo
U3rpa*kpgaHe | aKTUBM

OmyemHa cmoiiHocm

Canpo Kbm 31.12.2022 39 1 1 41

MNpnaobuTtn 4 - - 4

Canpo Kbm 31.12.2023

Canpo kbm 31.03.2024 43 \

Amopmusayua u obe3yeHKd

Canpo Kbm 31.12.2022 (18) - (1) (19)
AMopTM3auma 3a rognHaTa (2) - - (2)
Jpyrn usmeHenus - - - -
06wo yBennueHna(HamaneHusa) 3a nepmosa - - - -
Cango Kbm 31.12.2023 (20) - (1) (21)
AMopTM3auma 3a rognHaTa (2) - - (1)
06wo ysennyeHna(HamaneHus) 3a nepuoa (1) (1)
 Canpokbm31.03.2024 00000 (21 (1 (22)
banaHcosa cmoiiHocm
BanaHcoBa croifHOCT kKbm 31.12.2023 23 1 - 24
banaHcosa croiiHOCT Kbm 31.03.2024 22 \ 1 = 23
BcuukM pasxogM 3a amopTu3auMA ca BKAOYEHM B OT4eTa 3a nevanbata waum 3arybata v gpyrus
BceobxBaTeH goxoa Ha peg, ,Pa3xoan 3a amopTtusayma”.
Lpy’ecTBOTO He e 3a/I0KUA0 UMOTU, MalUHK, CbOPbXKEHUA U obopyaBaHe KaTo obesneyeHne No CBou
3a4b/IKEHUA.
Ob6esLeHKa Ha UMOTH, MaLUWHK, CbOpPbXKEHUA U obopyasaHe
Ha 6a3a Ha u3BbplueH npernes 3a obesueHKa Ha UMOTUTE, MaLLMHUTE, CbOPBbXKEHUATa U obopyasaHeTo,
PbKOBOACTBOTO Ha [lpy)KECTBOTO He e YCTaHOBU/IO MHAMKATOPM 33 TOBA, Ye BanaHcoBaTa CTOMHOCT Ha
aKTUBUTE HaZBMLIABA TAXHATA Bb3CTaHOBMMA CTOMHOCT. Kbm 31.03.2024 r. [lpy*KeCcTBOTO He e Npu3Hano
obe3LeHKa Ha UMOTU, MaLlLWHU, CbOPBKEHUA U 0bopyaBaHe.
Kbm 31.03.2024 r. HaNb/IHO aMOPTU3UPAHUTE OBLATOTPANHM aKTMBU, KOMTO ca B ynoTtpeba ca B pasmep
Ha 1 xun.n.. (31.12.2023 r. — 1 xun.n..).
2.2. UHBecTULMM B AbLULEPHU U acOLMMPaHU NpeanpuUaTUa
31.03.2024 r. 31.12.2023 r.
Yuactusa pasmep CTOHOCT pasmep CTOMHOCT
OblwepHu npegnpuatusa
,KanmaH Conap MHBecT” EOOL 100% 80 100% 80
»®BE PoroseH” EOO/, 100% 20 100% 20
,Conap Jloructuxk” AL, 65.18% 5181 65.18% 5181
IAcouMMpaHn npeanpuATUA
,POHA 33 eHepreTMKa U eHepruiiHu MHoBaumm“ ALl 32,49% 318 32,49% 318
O6wo 5599 5599

2.3. AKTMBM NO OTCPOYEHU AaHDbBLUMU

[OsuKeHne Ha OTCpoUYEeHUTE AaHbUM 33
2023




OTCpoYEHU JaHbUU

31 pekemBpu 2023 yBenuyeHuwe HamaneHue 31 maprt 2024
BpemeHHa pasnuka TCPOYEH TCPOYEH TCPOUEH TCPOUEH
AaHbyHa Orcpoye JAaHbyHa Orcpoye AaHbyHa Orcpoye JAaHbyHa Orcpoye
AaHbUYEH BAHbYeH AaHbYEH AaHbYeH
OCHOBA OCHOBA OCHOBA OCHOBA
aKTUB aKTUB aKTUB aKTUB
AKTUBM NO OTCPOUYEHU AaHbLMU
0O6e3ueHKu 462 47 - - - 462 47
Joxoan Ha &)1 9 1 - - - 9 1
A
KTnBu no 471 48 - - - 471 48
OTCPOYEHU AAHDBLUMU

(HeTO)

2.4. TobproBCKU U ApYyrn B3eMaHuA

Bup, 2023 2023
B3emaHusA OT CBbp3aHu nua B T.4. /HeTo/ 13 13
[Opyru B3emaHuna 13 13
BsemaHuA no npepoctaBeHn asaHcu /HeTo/ 6576 6570
B3emaHna no npegocTtaBeHU aBaHCU 6 380 6374
B3emMaHuA No HeycTOWKW OT NpesoCcTaBeHM aBaHCU 262 262
Ob6esLeHKa Ha B3eMaHuA No NpesoCTaBeHU aBaHCU (66) (66)
B3emaHua no cbaebHu cnopose /Heto/ 6 6
BsemaHus no cbaebHu cnopose 6 6
Opyru B3emaHusa B T.u. /HeTo/ 15473 2037
MpegnnaTteHun pasxogm - 6
[pyr1 KpaTKOCPOYHM B3emaHuA 15629 2052
Ob6e3LeHKa Ha Apyru B3emaHuma (156) (22)
06140 22 068 | 8626

B3emaHuATa No npegoctaseHn aBaHc Kbm 31.03.2024 r. npeAcTaBAABaT 3aN1aTEHU CYMU MO CKAOYEHMU

npeaBapuTesiHX AOTOBOPM 3a MOKYMKO-Npogaxba Ha AsnoBe/akumy OT Kanutana Ha APY)KecTBa BbB
BPb3Ka C U3Nb/HEHUE Ha MHBECTULMOHHATA Nporpama Ha Apy*KectBoto oT 2016 r. ,KM puitH EHepasm
doHAa” A Mma CKAOYeHM Tpu npeaBapuTenHM AOrOBOPM 3a npuaobuBaHe Ha OAN0BM y4acTus B

ApyxKecTBa, NnputTexaBawmn MMOTU C Uuen narpaXgaHe sbpxy TAX Ha MOLWHOCTU 3a NpOn3BOACTBO HA €/1. U

TONNO eHepruna ot BEWN.

2.5. laHbuu 32 Bb3CTaHOBABaHe

Bupg 2024 . 2023 r.
JaHbk Bbpxy gobaBeHaTa CTOMHOCT 11 10
0O6uwo 11 10
2.6. MapuuHu cpepcTBa
Bup, 2024 r. 2023 r.
MapuyHM cpeacTBa B pasniawaTe/sIHn CMeTKU B T.u. 349 423
B nesa 349 423
KpaTtkocpo4yHu aenosutu 1 1
0610 350 424

LpyXecTBoTo HAMa 610KMpPaHM Napu U NapUYHN eKBUBANEHTU. [lpyKecTBOTO HAMa 0be3LeHeHn NapuyHu cpeacTsa.

2.7. Tekywm p1UHAHCOBM aKTUBU

Bupg, 2024 r. 2023 r.

KpaTKocpo4yHU PUHAHCOBU MHCTPYMEHTU 9782 9782
Kpeautun 9 606 9539
O6e3ueHKa Ha KpeanTn (189) (188)
B3emaHuA no uecumn 3291 16 785




Obe3LeHKa Ha uecuu (52) (187)

O6wo 22438 35731
Bug, 2024 r. 2023 r.
B3emaHMA NO KpeauTH OT CBbP3aHM Mua B rpynata /Heto/ 9 081 9019
B3emaHMA NoO KpeauTu OT CBbP3aHM IMUA B rpynaTa 8974 8974
B3emaHMA No IMXBM NO KPeauTH OT CBbP3aHM MLA B rpynata 293 229
Ob6e3LeHKa Ha B3eMaHUA MO KpeauTu OT CBbP3aHKU nLLa B rpynaTa (186) (184)
B3emaHuA No KpeguTu OoT HecBbp3aHu auua /Heto/ 336 332
B3emaHMA No KpeauTn OT HeCBBbP3aHM AnLa 231 231
B3emaHuA No IMXBU NO KPeAUTH OT HECBBP3AHM NLA 108 105
Obe3LeHKa Ha B3eEMaHWA N0 KpeauTn OT HeCBbP3aHU ivua (3) (4)
O6wo 9417 9351
Bupg, 2024 r. 2023 r.
B3emaHuAa npuaobutu upes uecum oT cBbp3aHU Auua B rpynata /Heto/ 1926 1926
B3emaHMA no uecuun oT cCBbp3aHU INLA B rpynaTa 1965 1965
Ob6e3ueHKa Ha B3eMaHUA Mo LEeCMKN OT CBbP3aHM LA B rpynaTa (39) (39)
B3emaHuAa npuaobutu upes uecum ot cebp3aHu auua /Heto/ 1204 1198
B3emaHMA No uecuun ot CBbpP3aHU nLA 1100 1100
JInxsun No AOroBopu 3a LLecma ot CBbP3aHU LA 116 110
Ob6e3LeHKa Ha B3eMaHUA MO LLEeCMKN OT CBbP3aHM MLa (12) (12)
BsemaHuAa npngobutn ypes uecum ot HecBbp3aHu nuua /Heto/ 109 13474
B3emaHMA no uecuun ot HeCBbp3aHU AnNLA - 13 000
JINXBU 1 HEYCTOMKM NO AOrOBOPM 3a LeCUsa OT HeCBbP3aHM AnLa 110 610
Obe3ueHKa Ha B3eMaHUA NO LEeCMKN OT HECBbP3aHM Mua (2) (136)
O6wo 3239 16 598

KpaTKOCpOLIHVITe d)VIHaHCOBVI UHCTPYMEHTU NpeactaBnABat MHBECTUUNU Ha OPYXKECTBOTO B aKUMM Ha APYXKeCTBO,
KOETO He Ce TbpryBa Ha 6opcaTa. PbKOBOACTBOTO CMATA, Ye 6asnaHcoBaTa CTOMHOCT Ha MHBECTUUUMATA OTroBapAa Ha
nasapHaTa 1 CTOMHOCT KbM AaTtaTa Ha U3roteAHe Ha HacToALWNA CbVIHaHCOB OTYeT.

2.8.1. OcHOBEH KanuTan

2024 r. 2023 r.
AKLUUOHEpU Bpoi Bpoii 9
P pou CroiiHocT MNnartenun | % Oan poM CroiiHocT [MnhaTeHun %
aKkuum aKkuum Aan
MecTHM Pu3myeckm 670 - - - 670 - - -
mua
Hosu EHepruithmn 11810252 | 11810 11810 [|32,96% (11810252 | 11810 | 11810 |32,96%
N3TOUYHMUM
Cesepkoon om3a 5929176 | 5929 5929 [19,84%|5929176 | 5929 5929 |19,84%
XonguHr ALl
YM® Coraacue 2497800 | 2498 2498 [6.97% |2497800 | 2498 2498 | 6.97%
Y UKB Cuna 2500000 | 2500 2500 |[6.98% |2500000 | 2500 2500 | 6.98%
HUK AL 1941870 | 1942 1942 |5,42% 1941870 | 1942 1942 | 542%
Apyrv topuaniecku 9976770 | 9977 9977 [27,83%|9976770 | 9977 9977 |27,83%
anua
O61wo0: 35835868 35836 | 35836 100 35835868 35836 |35836 | 100
2.8.2. Pe3epsu
O6wwu Pesepsu Bcuuko

PesepBu Kbm 31.12.2022 r.

PasnpeaeneHne Ha nevyanba 78 78




Pesepsu Kbm 31.12.2023 r. 78 78 ‘
Pesepsu kbm 31.03.2024 r. 78 78 ‘

2.8.3. ®uHaHcoB pesynTar

®duHaHcoB pesynTart CroiiHoCT
Meyan6a Kbm 31.12.2022 r. 1602
YBenuyeHuma or: 290
MNeyanba 3a rogmnHaTa 2023 288
Apyrn ysenmnyeHua 2
HamaneHusa or: (78)

MokpuBaHe Ha 3arybu c pesepsun 1 neyanbm

YBenuueHuma or:

MNeyan6a kbm 31.12.2023 r. 1 814

(78)

MNeyanba 3a rogmHaTa 2024
MNeuyan6a Kbm 31.03.2024 r.
3ary6a kbm 31.12.2022 r.
 3ary6akbm31.12.2023r. 000000
3ary6a kbm 31.03.2024

®duHaHcoB pe3yntat kbm 31.12.2022 r.
®duHaHcoB pe3yatat Kbm 31.12.2023 r.

®duHaHcoB pe3yntat kbm 31.03.2024 r.

2.9. TeKyLiM THProBCKU U APYrU 334 b/IXKEHUA

Bup, 2024 r. 2023 r.
3a4bNXKEeHUA KbM CBbpP3aHU NpeanpuATUA B T.u. 22 19
3a4b/IKeHMA No [OCTABKU 22 19
Apyrv - -
3aAbaXKeHMA No J0CTaBKU 112 103
3aabAXKeHUA No NOKYNKU Ha PUHAHCOBU UHCTPYMEHTHU - -
3aabaXKeHUA 32 AaHbBUM B T.M. 26 26
KopnopaTuseH gaHbk 25 25
[aHbK 06wy, goxon, 1 1
ApyrM KpaTKOCPOYHMU 3aA4b/IKEHUA B T.M. 7 7
3a4b/KEHNA NO HAYUC/IEHN pasxoam

2.10. Tekywim 3aabAXKEHUA KbM NepcoHana

Bupg

2024 r.

2023 r.

3aAbMXKEeHMA KbM nepcoHana

7

7

3a4bNXKEeHUA KbM OCUTYPUTEIHU NPeANPUATUA

2.11. TeKkywm puHaHCOBU NACUBU

TeKywm puHaAHCOBU NacMBuU 2024 r. 2023 r.
®drHaHCOBM NAacMBM OTYUTAHM NO aMOPTM3MPYyEeMa CTOMHOCT 3597 3580
0610 3597 3580 |
Bug, 2024 r. 2023 r.
3agbnXKeHUa No KpeauTn oT CBbp3aHM uua B rpynaTa /HeTto/ 3597 3580
3a4b/KEeHNA NO FNaBHULM NO KPeauTh OT CBBbP3aHM A1 B rpynaTta 3373 3373
3a4b/KeHMA No IMXBU NO KpeauTh OT CBbP3aHM Anua B rpynaTta 224 207
06ui0 3597 3580 |



CbnocraBaHe Ha NPOMEHUTE BbB d)VIHaHCOBMTe nacusm u co6cTBeHUA KanuTan ¢ napuyHuTe notTouu ot d)VIHaHCOBM

onepauuun n 4pyru, HenapnyiHn NameHeHuA.

3aabaxKeHua no GUHAHCOBU NacUBKU

MonyyeHun 060
KpeauTtu n 3aemm

banaHcoBa cToitHoCT Ha 31.12.2023 3580 3580
MpomeHu B pesynTaT Ha NapUYHK NOTOLM OT PUHAHCOBA AeHOCT

HuncneHnm pasxoam 3a IMXBU U HEYCTONKM NO KPeauTu 17 17
MnateHn nnxsun - -
06wW,0 Apyru, HeNapU4YHU U3MEHEeHUA 17 17
BanaHcoBa CTOMHOCT Ha 31.03.2024 3597 | 3597 |

IV. Apyrmn onoBectABaHMA

1. CBbp3aHu AMLUA U CAENKU CbC CBbP3aHM ULA

»KM TpuitH EHepgykun ®oHg” ALL e ny6aMYHa KOMNaHMA, YNIMTO aKUMM ca INCTBAHW Ha Bbarapcka ®PoHposa bopca
Al. KbM Kpas Ha OTYETHWMA NEPUOL HAMA CBBP3aHM MLA C [pyKecTBOTO, KOMTO Aa NPUTEXKABaT KOHTPOA No

cmucbna Ha § 1, 1.13 ot [P Ha 3MMLUK.

ApyXecTBOTO ONOBECTABA CeAHUTE CBbP3aHU ULA:

CBbp3aHu nua
,HoBu eHeprniHn NstouHnun® AL,
AnBOKaTCKO AppyrKecTBo , Knupos v bpatynesa”

Xpucto CumeoHoB

Bupa, Ha cBbp3aHoCT

K/ZII04OB PbKOBOAEH NepPCOHan

K/ZII04OB PbKOBOAEH NepPCOHan

K/1040B pbKOBOAEH NEPCOHan

,Conap lormctuk” ALl
,KM Conap UHBect” EOO/,
»®BE PoroseH” EOO/[]

LbLUEPHO APYIKECTBO
LbLLEPHO APYIKECTBO

LbLLEPHO APYIKECTBO

,bankaHeHepaxn” EOO/,
,ConapeH napk JletHuua” EOO/
EHepduH UHBecT EAL]

EHepduH EOO/L

Mpuxoam oT cBbp3aHM nua

npeanpuaTMe oT rpyna

npeanpuaTMe oT rpyna

npeanpusaTue oT rpyna

npeanpusaTue oT rpyna

CBbp3aHo nmue Bup cpenka 03.2024r. 03.2023r.
OvbwepHu npeanpmaTua
,Conap Mlornctuk” AL, Jlnxsum No NnpenocTaBeH 3aem 64 31
,Conap Mlornctuk“ AL, MnaTeHu Nnuxsu - -
,Conap Mloructnk” A, O6e3ueHKM cbrnacHo MCPO 9 (1) (1)
PEEUN AOCKL, Hauuncnena Jlnxsa 5 21
DEEN AACULL MnateHn nnuxsu - -
OEEN AACKLL Ob6e3ueHKM cbrnacHo MCPO 9 - -
Pa3xoau ot cBbp3aHM Mua
CBbp3aHO 1ue - AO0CTaBYUK Bug cpenka 2023r. 2022r.
OvbuwepHu npeanpmatua
,PBE PoroseH” EOO/ Jlnxeu no 3aemu 1 JOroBop 3a 17 17
uecus
,PBE PoroszeH” EOO/ MnateHn NMxsM No AOroBOp 3a - -
uecus
Apyru cBbp3aHu nua




,Kanman MH” EOOL Ycnyra - 8
,Kanman UH” EOOL MnateHun ycnyru - -
,HoBu EHepruiitm U3TouHnumn® AL ca 5 4
,HoBu EHepruiitm U3TouHnumn® AL Mnatenun C4 - (2)
AaBOKaTCKO ApyrKecTso , Kupos u bpatynesa” ca 33 33
AQBOKATCKO ApyKecTBo ,, Kupos u bpaTtynesa“ Jilile 7 7
AQBOKATCKO ApyKecTBo ,, Kupos u bpaTtynesa“ MNnatenun CA (40) (26)
HauncneHo Bb3HarpaxgeHue no YK — ®J1 AOYK 21 21
M3nnaTeHo Bb3HarpaxkaeHune no AYK — ©N AOYK (21) (21)

B3emaHua ot cBbp3aHU Anya

CBbp3aHoO nunue Bug, 2024 r. 2023r.
BpyTHa BanaHcoBa BpyTtHa banaHcosa
CTolHOCT ObesueHkm CTOMHOCT cToiiHOCT Obesuenku CTOMHOCT
Conap Jloructmk A Lecua 1965 39 1926 1965 39 1926
Conap Jloructnk A 3aemun 9 267 186 9081 9203 184 9019
NINXBU
Conap Jlornctuk AL, Opyrun 13 - 13 13 - 13
PEEN AACULL 3aemun 1216 12 1204 1210 12 1198
JINXBU

12 391

3aAbNAXKEHMA KbM CBbpP3aHU Anua

CBbp3aHO nue - A0CTaBUYUNK 2024r. 2023 .

KpaTkocpouHu 3agbmxeHusn

®BE PoroseH EOO/] 3597 3580
ApnBOKaTCKo apyKecTso ,Knpos v bpatynesa” 13 13
Hosu EHepruiinm N3tounmum AL, 9 6

3619 3599

[onbaHuTenHa nHpopmauma — NpesocTaBeHU 3aeMU Ha CBbP3aHM N1ua

Kpeautonony4yaren Banyta Nn. % Mapexx Ofﬁ;:::i:v:
,Conap lormctuk” AL neBsa 2.50% 30.12.2024 HAMa
,Conap lormctuk” AL neBsa 3.00% 30.11.2024 HAMa
[onbnHuTtenHa nHpopmaLma — NoNy4eHU 3aemMu OT CBbP3aHU nLa

O6e3neyeHus

B .Y

Kpeputop anyra N.% Napex / Fapanuym
,®BE Porosen” EOO/] neea 2.0% nek.24 HAMa

HauncneHnte Bb3HArpak4eHUA Ha PbKOBOAHMA KNo4OoB nepcoHan Kbm 31.03.2024 r. e B pa3mep Ha 59
xun.ne. (kbm 31.03.2023 r. — 58 xun.ns..).

M3nnateHnTe Bb3HArpaXk4eHWA Ha PbKOBOAHMA KAOYOB nepcoHan kbm 31.03.2024 r. e B pasmep Ha 61
xun.ne. (kbm 31.03.2023 r. — 47 xun.ns..).

2. Llenn 1 nonutUKa 3a ynpasneHue Ha GUHAHCOBUA PUCK

Mpn ocbliecTBABaHE Ha CBOATA TEKylla, MHBECTULUMOHHA U dUHAHCOBA AEWHOCT, [py*KECTBOTO € WM3N0MKEHO Ha
cnepHuTe GUHAHCOBM PUCKOBE:

. KpeauTeH pUCK: Bb3MOXHOCTTA ANbXKHUK A3 HE U3NAATU 3a4b/KEHUATA CU—U3LUAN0 AU YaCTUYHO—WAM Aa
He ro U3ni1aTn CBOEBPEMEHHO, NPEAN3BUKBAMKM NO TO3M HauuMH 3aryba 3a [lpy*KecTBoTo;




o JNIKBUAEH pUCK: pUCKBT [py*KecTBOTO A3 HAMA UMW Aa He e B CbCToAHMEe Aa HabaBWu MapuyHKU cpeacTsa,
KOraTo ca Heo6xo4MmMM U NOpPaAM TOBa A3 CPELLHE TPYAHOCTU NPU U3MbAHEHME Ha CBOUTE PUHAHCOBU 334 b/IKEHUS;

o MasapeH puUCK: PUCKBLT onpegeneH GUHAHCOB WHCTPYMEHT Aa MpeTbpnu KosebaHuA Mo OTHOLEHWe Ha
cnpaseAsvMBaTa CTOMHOCT MAM Ha ObaewmTe NapuyHM MOTOUM B Pe3ynTaT Ha KonebaHWA Ha nasapHUTE LEeHW.
BcbwyHOCT [Jpy»KecTBOTO € U3/10XKEHO Ha TPU KOMMOHEHTA Ha Na3apHMA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- Puck oT npomsHa B LieHaTa Ha cobCcTBEHMA KanuTan.

3a edeKkTMBHO ynpaBieHWe Ha Te3n puckose, CbBeTbT Ha [upekTopute e ofobpun cneunduyHn cTpaternm 3a
MEHUAXMBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOpNopatueHuTe Lenm. OCHOBHUTE HACOKM Ha Te3un
cTpaTerMun onpeaensT KPaTKOCPOUHUTE U AbIATOCPOYHUTE LLeSIn U AeNCTBUA, KOMTO TpAbBa Aa ce npeanpuemar, 3a 4a
ce ynpasnaBaT GMHAHCOBUTE PUCKOBE, Npes, KOUTO € n3npaseHo [py»KecTBoTo.

OCHOBHUTE HAaCOKM Ha NOINTMKATA NO OTHOLWEHME Ha GUHAHCOBUTE PUCKOBE Ca CAegHUTe:

* MWHMMM3NPAHE Ha IMXBEHUA PUCK, BANYTHUA PUCK U LLEHOBUA PUCK 33 BCUYKM BUAOBE CAE/KY;

* MaKcMManHo M3nNoa3BaHe Ha ,eCcTecTBEHOTO XeAKMPaHe”, MPU KOeTO B MaKCMMasiHa Bb3MOXHa CTeNeH ce 3anara
Ha ecTecTBEHOTO MPUXBallaHe Ha NPoaaXKbu, pasxoam, AbKUMU CYMU U B3EMaHWUA, NPEU3YUCIEHN B CbOTBETHATA
BaslyTa, BCNEACTBME HA KOETO Ce Hanara npuiaraHe Ha cTpaTerMm Ha XeJ)KMpaHe camo 3a cangaTta B NpesuLLIEHMe.
CbLiaTa cTpaTerva ce npuaara v No OTHOLIEHME Ha INXBEHWUA PUCK;

e BcMYKM genHOCTM No ynpasaeHne Ha GMHAHCOBUA PUCK Ce OCHLLECTBABAT U KOHTPO/IMPAT Ha LEHTPa/IHO HUBO;

® BCWYKM AeMHOCTM MO ynpaBneHne Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT HA pa3yMHa W nocnefoBaTesIHa OCHOBA
W Npu cnasBaHe Ha HaW-Ao6puTe NasapHU NPaKTUKM.

[pyKecTBOTO MOXe [a WHBECTUpPa B aKUUW WAM APYrU NOJOO6HU MHCTPYMEHTM CaMo B C/yyal, ye e Haauue
BPEeMEHHA AOMbAHUTE/IHA IMKBUAHOCT, KaTo 33 BCUYKM NOJ0OHU cAenku e Heobxoanmo paspelueHne ot CbBeTa Ha
OnpektopuTe.

UHgopmayus 3a puHaHcosuA pUcK

Ma3apeH puck

MasapeH pUCK e BEpOATHOCTTa Aa 6baaT peanusupaHu 3arybu npu ynpasneHne Ha UMHAHCOBM cpeactsa Mnoj
Bb34ENCTBME Ha HebBNaronpuATHU M3MEHEHWs B LEeHUTe Ha UMHAHCOBUTE WMHCTPYMEHTW, Ma3apHUTE JIMXBEHM
NPOUEHTU U BaNyTHUTE KypCOBE, KAKTO M HAa U3MEHEHWs, Bb3HWKBaLWLM B npeobnafaBalinte NasapHU LEHM Ha
TbpryeMu MHCTPYMEHTU—aKLMN, BOPCOBO TbPryeMm CTOKM, CTPATErMyeckn CypoBMHU, EHEPTOHOCUTENU U ApYTK. To3u
PUCK ce nopax[a OT XapaKTEPUCTUKMTE HA MAKPOMKOHOMMYECKATa cpefa M OT CbCTOAHMETO HA KanuTasioBuTe
nasapwu B CTpaHaTa M YyKbuHa, AeicTBa M3BBH [pyKeCTBOTO U HEe MoXKe fa b6bae guBepcuduumpaH. B ycnosuaTa Ha
naHaemus ot Bupyca COVID-19, cbnpoBogeHa C Habupalia CKOPOCT 3HauMTeNHa MO pa3smepuTe CU CBETOBHA
MKOHOMMUYECKA KpW3a, nasapute Ha GUHAHCOBU MHCTPYMEHTU, CYPOBUHU, EHEPrOHOCUTENN U APYIU perncrpupar
3HAUMUTENHU Uu3MeHeHUA. OCHOBHUTE MEeTOAM 33 OrpaHMYaBaHETO Ha Ma3apHUA PUCK M HEroBUTE OTAENHMU
KOMMOHEHTW ca cbbupaHeTo u obpaboTBaHeTO Ha MHPOPMALMA 33 MAKPOMKOHOMMYECKaTa cpeda M Ha Ta3un b6asa
NporHosnpaHe 1 cbobpasasBaHe Ha AeMHOCTTa Ha [lpy*KecTBOTO C O4aKBaHaTa AMHAMMKa Ha Tasu cpesa.

KpeputeH puck

KpeauTHUAT pUCK NpeacTaB/iABa PUCKBT A3AEH KOHTPAreHT Aa He 3ana1aTu 3a4b/IXKEHNETO CU KbM [1py»KecTBOTO.
CTeneHTa Ha KpeauTHUA PUCK, Ha KOUTO e u3noXKeHo [pyXKecTBOTO ce onpesens OT CTOMHOCTTA Ha TbProBCKUTE U
OPYrn KPaTKOCPOYHU B3E€MaHUA M aKTUBM KbM AaTaTa Ha oTyeTa 3a $MHAHCOBOTO CbCTOAHME Kbm 31.03.2024 1. un
31.12.2023 r., 1 MaKCcMManHaTa KpeauTHa eKcno3numna Ha [py*KecTBoTo Npu yCaoBMe, Ye HEFOBUTE KOHTPAreHTn He
W3MBAHAT cBOUTE GUHAHCOBM 3a4b/IKEHUSA.

[py>XecTBOTO pefoBHO C/leAn 33 HEU3NbAHEHMETO Ha 3a4b/IKEeHMATa Ha CBOW KAMEHTU U APYru KOHTpareHTu,
YCTaHOBEHU UHAMBUAYANHO UAW Ha FPYNU, U M3N0oN3Ba Tadn MHPOPMaLMA 33 KOHTPON Ha KPeOUTHUA PUCK.

DonbaHutenHa unpopmaums 3a npegocraseHn 3aemu, 6e3 cBbP3aHN NpeanpuATUA

Kpepurononyuaren Banyra Nn.% Mapex O6e3neueHus / MapaHuun

KopnopaTtuBHu Kpeautu

MbpBK No pes ocobeH
3as10r BbpXxy obopyaBaHe
(6bp3vm 3apAAHM CTaHUUM
Quick Charge).
,Pynuapaxvp Bvarapua” AL nesa 6.50% 31.05.2024 | 3anuc Ha 3anosep, 3a
cymara B pa3mep Ha 157
700 nB., c nagex
31.05.2024 r. aTa Ha
n3gasaHe 31.05.2016 r.




LEI.eHMa 2001 EOO4 JleBa Hama 31.12.2024 HAMA
Canpa no npeaoctaBeHu 3aemu, 6e3 cBbp3aHU npegnpuaTus
KbeanuTononvyaren B3emaHusa B3semaHusa
PeA v Ao 1 roanHa — no 1 roguHa —2023r.
2024 r.
KopnopatusHu Kpeputu 231 231
,Pynuapaxkbp bbarapus” AL 231 231
06140 | 231 231

Hauucnenu npuxogu ot nuxeu no 3aemu, 6e3 cBbpP3aHU MLA

B3emaHe Kbm B3emaHe Kbm
CeBbp3aHo nuue 31.12.2023 Hauucnenn 2024 MNonyuenun 2024 31.03.2024
»Pynuapaxkbp bbarapua” A 105 3 - 108
[enns 2001 EOO/L — HeycTOMKa 110 - - 110
061wo \ 215 3 - 218

JInkBNAEH puck

JIMKBUAHUAT PUCK NpeacTaB/iaBa PUCKLT [pyKecTBOTO 4a He MOKe 4a Moracu CBouTe 3agb/iXKeHus. [py»KecTBoTo
NoCpeLLa HyKauTe CU OT IMKBUAHW CPeACTBA, KaTO BHMMATENHO Ceau NAallaHMATa Mo NoracMTeHUTe niaaHoBe Ha
ObArOCPOYHNTE GUHAHCOBM 3a4b/IKEHNA, KAKTO U BXOAALMTE U U3XOAALWM MAPUYHWU NOTOLM, Bb3HWKBALLM B X043 Ha
onepaTMBHaTa AeWHOCT. B cneaBallata Tabavua ca NpeacTaBeHU AOrOBOPEHUTE NageXu Ha GMHAHCOBUTE aKTUBM U
nacveu Ha 6asa Ha Hali-paHHaTa faTa, Ha KOATO [py»KecTBOTO MOXKe Aa MM Moay4Yu uam aa bbae 3aAb/KeHo Aa
usnnatn. B TabnauuaTta ca MNOCOYEHW HEAMCKOHTMPAHWUTE MAPMYHM MOTOLM, BK/OYBALLM FNABHULM W JIUXBU,
M3KNIOYBALLM edeKTa OT A4OrOBOPEHOCTM 33 HETUPAHE:

JIMKBUAEH PUCK - TEKYLLA rOAUHA

[oroBopeHu Napu4Hu NOTOLM,
MpeHocHa JAorosopeHu B T.M.
Kbm 31.03.2024 roguHa (6anaHcosa) napuyHu o1
CTOMHOCT nortoum A O6wo
rogmHa

®uUHaHCOBU aKTUBMU 44 940 45 463 45 463 45 463
B3emaHua no npenocTaBeHn TbProBCKM 3aemu 445 457 457 457
OT TPeTH Anua
B3emaHua no npenocTaBeHN TbProBCKM 3aemu 10 285 10757 10757 10757
OT CBbP3aHK IMua
Jpyrv dnHaHCOBKM aKTMBMU 9872 9872 9872 9872
Opyrn UHAHCOBM aKTUBU OT CBBP3aHU nLa 1926 1965 1965 1965
TbproBCKU M APYrK B3EMAHMA OT TPETU AMUA 22 049 22 049 22 049 22 049
THProBCKU N ApYrY B3EMaHUA OT CBbP3aHU 13 13 13 13
nvua
MapuyHKU cpeacTBa M NAPUYHM EKBUBANEHTU 350 350 350 350
®duHaHCOBM NacuBm 3764 3822 3822 3822
Jpyrv dnHaHCOBUM NAacMBM KbM CBBP3aHU 3597 3665 3665 3665
mua
THProBCKU M APYrY 3aAb/IKEHUA KbM TPETU 145 145 145 145
nvua
TbHProBCKU U APYTU 334b/IKEHUA KbM 2 29 29 2
CBbP3aHM nnLa
0610 HETHA NINKBUAHA CTOMHOCT 41 176 41 641 41 641 41 641 ‘
JIukBugeH puUcK — npeaxoaHa roamMHa

Kbm 31.12.2023 roanHa MNpeHocHa JorosopeHun | [loroBopeHu NapU4HU NOTOLM,




(6anaHcosa) napu4Hm B T.u.
CTOMHOCT nortoum
pol
roauHa O6wo
®dUHaAHCOBU aKTUBMU 44781 45 534 45534 45534
B3emaHuAa No npefocTaBeHN TbProBCKM 3aemun 13 806 13 961 13 961 13 961
OT TpeTW Anua
B3emaHuAa nNo npeaocTaBeHN TbProBCKM 3aeMu 10 217 10 689 10 689 10 689
OT CBbP3aHK iMua
Opyrn UHAHCOBM aKTUBM 9782 9782 9782 9782
Opyrn UHAHCOBM aKTUBM OT CBBP3aHU MLA 1926 1965 1965 1965
THProBCKKU 1 Apyrn B3emaHuA OT TPeTU Anua 8613 8700 8700 8700
TbProBCKU M APYrY B3EMAHMUA OT CBbP3aHU 13 13 13 13
mua
MapwnyHn cpeacTBa U NAPUYHU EKBUBAJIEHTH 424 424 424 424
duHaHcoBM Nacmeu 3709 3778 3778 3778
[pyrv dnHaHCOBM NacMBM KbM CBBP3aHU 3580 3647 3647 3647
mua
THProBCKN 1 APYrY 3aAb/IKEHNA KbM TPETU 110 112 112 112
mua
THProBCKKN M APYTY 3a4b/IKEHUA KbM 19 19 19 19
CBbP3aHM NnLa
0610 HETHA IMKBUAHA CTOMHOCT 41 072 41 756 41 756 41 756 ‘

[lpy’KecTBOTO 04aKBa, Ye OT TeKylaTa AeMHOCT We ce reHepupaT 3aL0BONUTE/IHU NAPUYHKN NOCTbI/IEHMUA, 33 Aa Ce
M3Mb/IHAT TE€3M NapUYHKU aHraxumeHTn. OcseH ToBa, [py)KecTBOTO pasnosiara C GUHAHCOBM aKTUBM, 38 KOWUTO
CbLLECTBYBA JIMKBMAEH Masap M KOWTO Ca Ha Pasno/ioXeHue 3a nocpewjaHe Ha MOTPEBGHOCTUTE OT JIMKBUAHM

cpeAacTsa.

JluxseH n BanyTeH puUck

JINXBEHUAT PUCK NpeacTaBiaBa pPUCK OT HE6llaFOI'IpMﬂTHa NnpomMAHa Ha NNUXBEHUTE pPaBHULLA, KOATO 61 aosena Ao
NOBMLIABAHE HA JINXBEHUTE pas3xoan Ha [pyxKecTBOTO u 6u [0Bena A0 3aTpygHeHuA B KpegutupaHeTto. lNpomaHaTa
Ha NNXBEHUTE pPaBHWULLA 61 agosena A0 NpomsAHa B UeHaTa Ha d)VIHaHCOBVIﬂ pecypc, nsnonssaH ot [pyxecTsoTo.
BanyTHMAT pPUCK € CBbP3aH C MPOMAHA HAa Kypca Ha /JieBa KbM YyXKAECTPaHHUTE BanyTU M BAMAHMETO Ha Tasu
NPOMAHa NO OTHOLWEHMEe Ha Bb3BPALLAEMOCTTa Ha YyXKAeCTpaHHWUTe MHBECTUTOPW B CTpaHaTta. llo cunata Ha
BbBeJEeHNA BanyTeH 60p,a,, 6'bllrapCKMF|T nes e d)MKCVIpaH KbM eBpoTO. 10 TasnM npuUMHaA 3a BIOXKUTENUTE B €BpPO
BaNlYyTHUAT PUCK € MUHUManeH. CucremaTa Ha ¢MKCMpaH KYPC KbM €BpPOTO MNpeHaca ABUXEeHUEeTO Ha Kypca
EBpO/LLI,aTCKM AoNap B ABUNXKeHUE Ha KypcCa HEB/LLI,aTCKM [0nap. 3a BNOXUTENUTE B LWATCKM 401apPW BANYTHUAT PUCK e
CBbp3aH C TOBa M3MeHeHue Ha Kypca. Lo ce oTHacAa A0 BanyTHUTe onepauum Ha [pyXecTBOTO, TO M3BbLPLUBA
onepauun npeaMMHO B /1€Ba, TaKa 4ye ,Cl,el\;IHOCTTa My HAMaA Aa 6'b,ﬂ,aT MU3N10XKeHa Ha BaNyTeH PUCK.

JInxBeH pUCK -TeKyLla rogmHa

C
C puKcupaHa nnasawa bes 060
nuxsa AvxBa JINXBEHMU
[ObarocpoyeH puck - - - - ‘
TeKywm akTMBU 10305 350 18 289 28 957
Tekywm GMHAHCOBU aKTUBM 231 - 327 558
TeKywm GUHAHCOBM aKTUBM OT CBBP3aHM NLA 10074 - 2374 12 448
TeKyLn TbproBCKK U ApYyru B3eMaHuA - - 15 588 15588
TeKyLwmM TbProBCKM N ApyrM B3eMaHUA OT CBbP3aHM AnLa - - 13 13
MapuyHu cpeacTsa M NAapUYHU eKBUBANEHTH - 350 - 350
TeKywm nacmsm 3373 - 413 3 808
TeKywm GUHAHCOBM MAaCUBU OT CBBP3aHU MLa 3373 - 224 3619
TeKyLWwmM TbProBCKM N APYTY 3a4b/IKEHMA - - 167 167
TeKyLWwm TbproBCKM N ApYrX 3a4b/XKEeHMA OT CBbP3aHM Amua - - 22 22




KpaTkocpouyeH puck 17 876
06,0 PMHAHCOBU aKTUBM 18 289

0610 dPUHAHCOBU NacuBK

06I.I.I,O n3naraHe Ha JIMXBeH PUCK

AHanus Ha YYBCTBUTE/THOCT KbM U3MEHEHNA Ha INXBEHU %

EdekT BbpXy neuyanba/3aryba HeTo OT aHbUU 31.03.2024 r.
Mpu yBennyeHne Ha nnxseeHun HuBea ¢ 0,75% 3
Mpu HamaneHune Ha nuxBeHu HuBa ¢ 0,75% (3)

JInxseH pUcK -npeaxogHa roauHa

C
C dpuKkcupaHa nnasaua bes O6wo
nuxea AVXBa NNXBEHU

AbarocpoyeH pUcK - - - -

TeKywm akTMBU 10 305 424 24732 35461
TeKywm GUHAHCOBU aKTUBM 231 - 13715 13946
TeKywm GUHAHCOBM aKTUBM OT CBBP3aHM NLA 10074 - 2304 12378
TeKyLWwm TbpProBCKM N gpyru B3eMaHuA - - 8 700 8700
TeKyLWwm TbproBCKM 1 ApYrM B3eMaHUA OT CBbP3aHn AnLa - - 13 13
NapuyHKn cpeacTsa M NAapPUYHN EKBUBANEHTU - 424 - 424
TeKywm nacmsm 3373 - 340 3713
TeKywm GUHAHCOBM NACUBU OT CBBP3aHU MLA 3373 - 207 3580
TeKyLWwm TbProBCKM N APpYIY 3a4b/IKEeHNA - - 114 114
TeKyLWwm TbproBCKM 1 ApYrn 3a4b/XKeHUA OT CBbP3aHM Amua 19 19

KpaTtkocpoueH puck
06,0 PMHAHCOBU aKTUBM

060 p1HaHCOBM NacuBuU

06L,0 n3naraHe Ha INXBEH PUCK

AHanu3 Ha YYBCTBUTE/THOCT KbM U3MEHEHWNA HA JINXBEHU %

Edekr Bbpxy neyanba/3ary6a HeTo OT AaHDLUM 31.12.2023 .
MNpu ysBennyeHune Ha nnxseHun Husa c 0,75% 3
MNpu HamaneHue Ha nnxeeHu HUBa c 0,75% (3)

Ma3apeH puck
Ma3apeH pUCK e PUCKBT, Ye CcrnpaBeavMBaTa CTOMHOCT Ha ObAewnUTe NapuyHKU NOTOLM OT A3AeH WUHCTPYMEHT Lie
Bapupa nopagu NpomeHuTe B nasapHuTe ueHW. MNasapHuTe LeHW BKAKYBAT YEeTMPU TUNA PUCK: IMXBEH, BaNyTEH,
CTOKOB WM ApYr LLEHOBW PUCK, KAaKBO € M PUCKBT 3a LieHaTa Ha cobcTBeHUA Kanutan. PMHAHCOBUTE MHCTPYMEHTH,
KOMTO BMBAT 3acerHaTi OT Ma3apHUA PUCK, BKIIOYBAT 3aeMU U NPUBJEYEHN CPEACTBA, AENO03UTU, MHCTPYMEHTU Ha
pa3nonoxKeHune 3a Npoaarkba n AepuBaTMBHU GUHAHCOBU MHCTPYMEHTMU.
AHann3nTe Ha YyBCTBMUTENIHOCTTA, MOCOYEHM MO-40/Y Ca CBbP3aHMU CbC CbCTOAHMETO KbM 31 mapTt 2024 1. n 2023 r.
AHanusuTe Ha YyBCTBMTE/IHOCTTA Ca U3rOTBEHW NPW NPEANONOXKEHNETO, Ye CyMmaTa Ha HETHUA AbJT, CbOTHOLWEHMETO
Ha GUKCUPAHUTE KbM MN1aBaLLUTE IMXBEHW NPOLLEHTU NO Ab/ra U AepPUBATUBUTE U CbOTHOLLIEHNETO HA GUHAHCOBUTE
WMHCTPYMEHTU B YyXKAECTPaHHW BanyTW, BCUYKKU Ca MOCTOAHHWM WM Ha Hasa onpefesnsaHeTO Ha XeAXKOoBe, KaKTo Te
cbliectsyBaT Kbm 31 mapT 2024 r.
AHanunsuTe M3KoYBaAT edeKTa OT ABUKEHMATA B NAa3apHMTE NPOMeHIMBM B 6anaHcoBaTa CTOMHOCT HAa NEHCUOHHUTE
M APYrU 3a4b/XKEHUA cnefl, NMeHCUOHMpPaHe, MPOBUM3MUTE W NO HeTekywute GUHAHCOBM aKTUBM M MACMBM Ha
Yy OECTPaHHU AeMHOCTH.
Mpun nsuncneHme Ha aHanM3nUTe Ha YyBCTBUTEIHOCTTA Ca HaNpaBeHW CAeAHUTE NPeAnoN0XKeHNA:

v' YyBCTBUTENHOCTTA Ha OT4YeTa 38 GMHAHCOBOTO CbCTOSAHME € CBbp3aHa eAMHCTBEHO C AepPMBaTUBU U AbArOBU

WMHCTPYMEHTU Ha pa3nosioxeHue 3a npoaaxba;




v YyBCTBUTENHOCTTA Ha CbOTBETHMA OTYET 3a JOXOAMTE NPeACTaBaABa epeKTa OT NpeanonaraeMuTe NPOMeHm
B MasapHuUTe puckose. Toi ce 6asmpa Ha PUHAHCOBUTE aKTUBM M GUHAHCOBUTE MACMBU, AbPXKAHM KbM 31
mapT 2024 r. 1 2023 1., BKAOUUTENHO €PEKT Ha XeaKMpPaLLUTE MHCTPYMEHTY;

v' YyBCTBUTENHOCTTa Ha COBCTBEHWMA KanuTan Ce WM34MCAABa KaTo Ce npeleHsaBa edekTa OT CBbp3aHuTe
XeAXKOBe Ha MapuyeH NOTOK M XeAXKOBEe Ha HEeTHA UHBECTULMA B YyXAECTPAaHHO AbLIEPHO APYXKECTBO KbM
31 mapt 2024 r. 33 edeKkTUTE OT NOETUTE NPOMEHN B 63A30BUA UHCTPYMEHT.

OueHsABaHe No cnpaBeA/uBa CTOWHOCT

KoHuenuuaTa 3a cnpaBea/ivBaTta CTOMHOCT Npeanonara peaavsnpaHe Ha GUHAHCOBU MHCTPYMEHTU Yypes Npoaaxoba,
Ha 6a3a No3MuMATa, NPEANONOKEHUATA U NPELEHKUTE Ha HE3aBUCMMM NA3apHM YYacTHULM HA OCHOBEH MW HaW-
M3roZleH 3a AaZleH aKTMB WAM nacue nasap. 3a cBouTe GMHAHCOBM aKTUBM M MacuBM [py»KecTBOTO NMpMema KaTo
OCHOBEH Masap ¢uHaHcoBUTe nasapu B bbarapua-bPB, ronemute TbProBCKM BAHKU-AWNBPU M 33 onNpenesieHu
cneuuoUYHM MHCTPYMEHTU-ANPEKTHU CAENKU MEXAY CTpaHuTe. B noBeyeTo cnyyau, obaye, o0cob6eHO No OTHOLEHUE
Ha TbProBCKUTE B3EMaHWUS U 3a4b/BKEHUA, Kpeautute u Aenosutute, [py»KecTBOTO OYaKBa A3 peanusupa Tesu
GWHAHCOBM aKTMBM M Ypes3 TAXHOTO UANOCTHO 06paTHO M3NalilaHe MAM PecneKTUBHO NoracsiBaHe BbB BPEMETO.
3aToBa Te ce NPeACTaBAT No TAXHAaTa aMopPTU3MPYEMa CTOMHOCT.

FonAmaTa 4acT OT GMHAHCOBUTE aKTMBM M MACKMBU Ca KPATKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKM B3eMaHMUA U
3a4b/IKEHUSA, KPAaTKOCPOYHWN 3aeMu), UK ca OTPa3eHM B OTYETa 33 GMHAHCOBO CbCTOAHME MO onpeeseHa nasapHa
(no onpegeneH oueHbYEeH METOA,) CTOMHOCT (MHBECTULMW B LIEHHU KHUXKA, KPeauTH C MPOMEH/IUB INXBEH NPOLLEHT)
W Nnopaju ToBa TAXHATa CNpaBea/MBa CTOMHOCT e NPUbBIM3UTEIHO paBHa Ha basaHcoBaTa UM CTOMHOCT.

Mpu 3aemuTe No GUKCUPAH NIMXBEH MPOLEHT NpwaraHaTa MEeTOAMKA 33 HEroBOTO OnpefesisiHe W3MoJsi3Ba KaTo
OTMNPaBHa TOUYKA 33 M3YMCAEHUATA TEKyWMTe HabaoAeHUA Ha [pyKeCTBOTO NO OTHOLWEHME Ha Na3apHUTE JIMXBEHM
paBHULWA.[JOKONKOTO BCE OLLE He CbLLEeCTBYBA AOCTAaTbYyHO aKTMBEH Nasap Ha PasAnyHUTE GUHAHCOBU UHCTPYMEHTH
B8 bbarapua, cbc CTaBUAHOCT, AOCTaTbY4HM 06EMM UM NIMKBUAHOCT 3a MOKYMNKU M NPOAaK6M HA HAKOWM GUHAHCOBM
aKTVBM M MACMBM, 3@ TAX HAMA HA PA3MNO/IOXKEHWE AOCTaTbYHO U HALEKAHN KOTMPOBKM HA NasapHM LEeHW, Nnopagm
KOETO Ce U3MoN3BaT APYrK aNTePHATUBHUN OLEHBYHN METOAN U TEXHUKU.

PbKOBOACTBOTO Ha [py»KecTBOTO CuUuMTa, Ye MNpU CbLLeCcTByBalWuTe OOCTOATENCTBA NpeAcTaBeHWTe B OT4YeTa 3a
$GUHAHCOBO CbCTOAHME OLLEHKM Ha (PUHAHCOBUTE aKTMBM M MACUMBM Ca Bb3MOXKHO Hali-HaAEeKAHW, afeKBaTHU U
[OCTOBEPHMU 3a LiesinTe Ha PUHAHCOBATa OTYETHOCT.

HAKOM OT dMHaAHCOBUTE aKTMBM M MacMBM Ha [lPYKEeCTBOTO Ce OueHABaT Mo CNpaBej/vBa LeHa B Kpas Ha BCEKU
oTYeTeH nepuoga,

TabnnumTe nokassat 6asaHCOBUTE M CNPaBEAIMBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTMBM U GMHAHCOBMTE MacuUBH,
BK/IIOYNTE/IHO HMBaTa MM B MepapxuATa Ha CcrpaBea/iMBUTE CTOMHOCTM. He e BK/YeHa UHPopmauusa 3a
cnpaBes/iMBUTE CTOMHOCTM aKo banaHcoBaTa CTOMHOCT € PasyMHO NpubAuKeHWe Ha cnpasBefinBaTa CTOMHOCT
(kaKkTo e Kbm 31 mapT 2024 1. 1 2023 T.).

Kateropua ¢puHaAHCOBM aKTMBM M NacUBU CnpaBuep,nuBa
CTOMHOCT
©A, b::\o'su OT‘?:I"aH o,
31 mapt 2024, 6anaHcosu Kanutanosu A oTYUTaH
UHCTpYMeHT | mnno CC
Nno3uLUKU B XUA./1EBA MHCTPYMEHTH, 1 no
WU, OTYNTAHU npes O6wo | Hueo3 | Hueo 1
otymutaHu no CC amopTus
no nevyan6a
npes neyanbarta MpaHa
amopTusmpa Ta uam .
unu 3arybara . CTOMHOCT
Ha CTOMHOCT | 3ary6ara
®UHAHCOBU aKTUBU 24 451 10 621 - -| 35072 | 24101 350
TeproBcku v Apyri 22 066 - - -| 22066 | 22066 -
B3€MaHWsA, HETHO
PUHaHCoBM aKTUBH, 2035 10 621 - -| 12656 | 2035 -
HEeTHO
MapuyHu cpepcTea 350 - - - 350 - 350
®duHaHcoBM NacMeun - 3597 174 - 3771 174 -
Tbproscku n apyrun ) ) 174 ) 174 174 )
3a4b/IKEHUA
drnHaHCOBM Nacmemn - 3597 - - 3597 - -
(0]
vHaHcosH 24 451 7024 (174) - 86 239 350

aktusu/(nacusm), HeTHO



KaTteropua ¢puMHaHCOBM aKTUBU U NaCUBU CnpaBue,qnuBa
CTOHOCT
DA, ©A, o, on,
31 pekemspum 2023, AbNroBU OTYUTAH
Kanutanosu OTYMTaH
6anaHcoBM NO3ULMK B MHCTPYMEHT mno CC
MHCTPYMEHTH, nno
Xun.nesa WU, OTYMUTAHU npes O6uwo Huso 3 | Hueo 1
otymutaHm no CC amopTus
no neuyanba
npes neyan6arta UpaHa
amopTMsmupa Taunmn -
unu 3ary6ara . CTOHOCT
Ha CTOMHOCT | 3ary6ara
®UHAHCOBU aKTUBU 24 437 10 549 - - 34986 | 24013 424
Tbprosekm v Apyru 8613 - - -| 8613| 8613 -
B3eMaHWA, HETHO
buHaHcosu akTBH, 15 400 10 549 ; - | 25949 | 15400 -
HETHO
NapuyHu cpeactea 424 - - - 424 - 424
®duHaHCcoBU Nnacusm - 3580 129 - 3709 129 -
TbProBCcKkU U gpyru i i 129 i 129 129 i
3a4b/IXKEeHUA
duHaHcoBM Nacmsmn - 3580 - - 3580 - -

®duHaHCcoBU

aKktTusu/(nacusm), HeTHO

3. YnpaBneHue Ha KanuTtana

OcHoBHaTa Uea Ha ynpas/ieHMETO Ha KanuTana Ha [pyXKecTBOTO e Aa ce rapaHTMpa, 4Ye ce noaabprka cTabuneH
KpeauTteH peﬁTMHF M nogxoaAawn Kanutanosn CbOTHOLWEHWUA, 3a Aa NOoAAbBPKa 6u3Heca cn wu Aa yBeIN4n
MaKCMMaJIHO CTOMHOCTTA 3a aKuuoHepwuTe. [lpy*KecTBOTO yNpasB/iABa KanuTanoBaTa CU CTPYKTYpa U NpasBu KopeKuum
B HeA C ornef Ha NPOMEHUTEe B MKOHOMMYECKUTE YCNoBMA. 3a NoAAbpiKaHe MAW KopurMpaHe Ha KanuTanosaTa
CTPYKTYypa [pyKecTBOTO MOXKe Aa KopuUrnmpa naawaHeTo Ha AMBUAEHTU HAa aKLMOHepUTe, Bb3BPbLLAEMOCTTA BbpXy
KanuTasna Ha akunoHepute Uam eMUCUATaA Ha HOBU aKLUUN.

Hama npomeHun B Lennte, NOANTUKATA MU NPOLECUTE 3a YNPaB/IEHNE HA KanuTana.

Bupg, 2023r. 2022r.
O6LWo ABLAroB KanuTan, T.u.: 3597 3580
TbpProBCKU KpeamTn 1 3aeMn KbM CBbP3aHM INLLA U CTOKOBU KpeauTu 3597 3580
HamaneH c: napuyHuTe cpeacTsa U NApUYHU €KBUBANEHTU (350) (424)
HeTeH abnros Kanutan 3247 3156
0610 cobcTBeH KanuTan 46 766 46720
O6wo KanuTan 50 013 49 876
KoeduumeHT HeTeH AbAT KbM CO6CTBEH KanuTan 0.06 0.06 ‘

4. YcnoBHM aKTUBU U Nacmsm

CbrnacHO CKAOYEH AOroBOp 3a 3aemM mexay Jpyxectsoto n Oynvapaxbp boarapua AL ot 31.05.2016 r. e yupeaeH
MbpBK No pes ocobeH 3an0r Bbpxy obopyasaHe (6bp3u 3apagHu ctaHummn Quick Charge).

LpyKecTBOTO MMa YC/0BHM aKTMBM B pasmep Ha 18 194 xwun.ne., NpeacTaBAABalLM HOMMHAA MO UeAUpaHU
B3eMaHMUA.

5. Cbb6uTUA cnep Kpaa Ha OTYETHUA Nepuos

Ha 07 oktomBpun 2023 r. Xamac n3BbpLUIN HanageHue B M3paen, KaTo B3e M3PAEsICKU TParKaAaHM 3@ 3a/10XKHULM.
B otroBop, nocnegBaxa cepuAa HanageHua B MBuuarta lasa, Kato ToBa goBeAe A0 XyMaHMTapHa Kpwusa. B
nocnegHute meceun Ha 2023 T. CUMAHO 3a4ecTMxa HaMaAeHWATA Hag TbProBCKM Kopabu B YepBeHo mope.
Bcuuko TOBa, B KOMBMHaLMA C NpoAb/KaBalma KOHOAMKT mexay Pycua u YKpaliHa, cb3fgaBa cpefa Ha
NoBMLLEHA HECUTYPHOCT B pPernoHa, Kosato 6u morna Aa fosene A0 3aTPYAHEHUA BbB BEPUTMTE Ha LOCTaBKW,
HOB PBbCT HAa UHPNAUMATA U 3aTPYAHEHUA B UKOHOMUYECKUTE AMHOCTU HA CTONaHCKUTE cybekTu.



KbM MOMeEHTa Te3n cbbUTUA HAMAT NPAKO OTParKeHuMe BbpPXy onepaTMBHaTa AeWHOCT Ha [py*KecTBoToO.
PbKOBOACTBOTO LWie NPOAbL/AXM Aa CAeAu PasBUTUETO Ha KOHOAMKTUTE M Lie ce CTpeMu da npeanpuema
HaBpPeMeHHU AeNCTBUA 32 CMEeKYaBaHe Ha NOTEeHUWANHUTE HEeraTuBHU edeKTU.

OpykectBoTo Mma cBobogeH poctbn A0 PUHAHCOBU pecypcw.

HamepeHunA 3a NnpeyctaHoBABaAHE Ha Ll,e[;lHOCTTa.

Obuwata HecurypHocT npu cerawHara
HebnaronpuUATHa MKOHOMMYECKA CUTYaLMA B YCIOBMATA HAa NaHAEMMUSA, LLLE Ce NPEeoao/IABa Ype3 ONTUMUIMPaHe
Ha onepaTMBHaTa AEWHOCT M c/leABaHe Ha CTpaTerns, CbCPefoToYeHa BbPXY OCHOBHUTE KOMMETEHLUWMW Ha
OpykectBoTo. OCcBeH MpomsAHa Ha BU3HEC mMoaena M NpuemaHe Ha HOBa cTpaTervMa 3a ¢QyHKLMOHMPaHe B
npomeHswa ce cpeda, Jpy»*ecTtBoTo npeanprvema HamansBaHe Ha PasxoAuTe CU U MOAMTUKA Ha no-6bp3a u
edeKkTMBHA aganTauma KbM NPoOMeHALLaTa ce cpeaa.
PbKOBOACTBOTO Ha [lpy’KeCcTBOTO CYMTA, Y€ CbLLOTO € AEMCTBALO U Lie OCTaHe AEeMCTBAaLLO, HAMA MJIaHOBE U

Mpe3 2024 r. He ce NpeABUKAa B3EMAHETO Ha PeLUeHMA 33 HamasiABaHe Ha KanuTana, 3a npeobpasyBaHe UM

npekpartaBaHe Ha [pyKecTBOTO

6. [eiicTBalLo ApyrKecTBO — PUHAHCOBO CHbCTOAHUE

Bb3 ocHOBa Ha ToBa $UHAHCOBMA OTHET Ha [pY’KECTBOTO € M3roTBeH Ha 6asata Ha NPUHLMNa-NpPeano/oxKeHme 3a
AencTBalllo npeanpuatue.

Mokasarenu
2024r. 2023 r. Pasnuka
Mokasarenu - " ”
CroMHOCT CroMHOCT CroHOCT %
NmoTtun, MawwuHu, CbopbikeHma n ObopyaBaHe 23 24 (1) (4%)
HeTeKkywm aKktmemn 5670 5647 23 0%
TeKyLWwM aKTUBU B T.u. 44 876 44 791 85 0%
TeKywm B3emaHma 22 079 8636 13443 156%
Tekywm GUHAHCOBU aKTUBM 22 438 35731 (13 293) (37%)
MapunyHu cpeacTBa 350 424 (74) (17%)
O6uwa cyma Ha aKTUBUTE 50537 50 462 75 0%
CobcTBeH Kanutan 46 766 46 720 46 0%
durHaHcoB pesynTart 46 288 (242) (84%)
TeKywwm nacusm 3771 3742 29 1%
O6uwa cyma Ha nacusuTe 3771 3742 29 1%
Mpuxogm obuo 286 812 (526) (64%)
Mpuxoau oT Nnpoaax6bu 136 2 134 6 700%
Pa3xoau o610 240 491 (251) (51%)
KoedpuumeHtn
KoeduumeHTy 2024 . 2023r. Pasnuka
CroiiHoCT CroiiHoCT CToiHOCT %

PeHTabunHocT:
Ha cobctBeHus KanuTtan 0.01
Ha aktusurte 0.01
Ha nacusute 0.08
Ha npuxogute oT npoaax6u 144.00
EdekTuBHoOCT:
Ha pasxoaute 1.65
Ha npuxoaute 0.60
JInkBnaHocT:
O6wwa nnKemMaHoCT 11.97
bbp3a nMKBMOHOCT 11.97
He3abaBHa AMKBMAHOCT 9.66
Ab6contoTHa NMKBUAHOCT 0.11
®duHaHCcOBa aBTOHOMHOCT:
dnHaHCOBA aBTOHOMHOCT 12.49
33N bXKHANOCT 0.08
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